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AnHoTanus. CTaTbs MOCBAICHA U3YUEHHUIO M aHAJIU3Y COCTOSIHUSI HOPMATHBHO-IIPABOBOTO OOECIIEUEHUS TyOINYHBIX 3a-
Kynok B Ykpaute. O0001IeHa HOPMATUBHO-TIPABOBast 0a3a OCYIIECTBICHNMS MTyOIMYHBIX 3aKYNOK B YKpauHe, CIeJiaH aHalu3
3akoHa Ykpaunsl «O myOnuuHbIX 3aKynkax» Ne 922-VII, koTopslil mpexycMaTprBaeT NePeBOA BCEX TEHAEPOB B ANEKTPOHHYIO
CHCTEMY 3aKYIOK. ABTOPOM PACCMOTPEHBI U IIPOaHATN3UPOBAaHbl OCHOBHBIE U3MEHEHMs], BHECEHHBbIE B 3aKoH Ne 922, monoxu-
TEJIbHBIC MTOCIIEICTBHS M CYIIECTBYIOIINE PUCKU. B 11e710M 0T BHeipeHns 3akona Ne 922 HabmroqaeTcs MojgoKUTeIbHbIN AP dekT
B 4aCTU NIPO3PAYHOCTU U OTKPBITOCTU HA KAXJIOU CTaIUM 3aKYIIOK, yMEHbUIEHHS KOPPYIIIMOHHBIX PUCKOB 32 CUET JEIKOH KOH-
TPOJIMPYEMOCTH CO CTOPOHBI OOIIECTBEHHOCTH M 3HAYNUTEIBHBINH SKOHOMUYECKUH 3P (EKT OT MPOBECHUS KaK TEHIEPOB, TaK U
JIOIIOPOTOBBIX 3aKYIIOK.

KaioueBrble ciioBa: myOiIMvHbIE 3aKyTIKH, TEHAEP, HOPMAaTHBHO-IIPaBOBas 0a3a, KOPPYNIIMOHHBIE PUCKH, TIPO3PAuYHOCTb.

Summary. The article is devoted to a study and analysis of the normative and legal basis of public purchases in Ukraine.
Generalized normative and legal base of realization of public purchases in Ukraine, made the analysis of Law of Ukraine “About
public purchases” Ne 922-VII, which foresees translation of all tenders in the electronic system of purchases. Author reviewed
and analyzed basic changes to Law Ne 922, their positive consequences and existent risks. In general it is seen a positive effect
in part of transparency and openness on every stage of purchases due to implementation of Law Ne 922, diminishing of corrup-
tion risks, due to an easy testability from the side of public and considerable economic effect from a lead through of both tenders
and underline purchases.

Key words: public purchases, normative and legal basis, corruption risks, tender, transparency.
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®AKTOPHU BILIMBY HA IHBECTUIINHY NPUBABJIUBICTHh TYPUCTUYHOI
TA TYPUCTUYHO-PEKPEALIMHOI TAJTY3I YKPAIHU

FACTORS THAT INFLUENCE ON THE INVESTMENT ATTRACTIVENESS
OF THE TOURISM AND RECREATION INDUSTRY IN UKRAINE

Awnorauisi. Ha tanoMy erami po3BHTKY 1HBECTHIIIT MatOTh HaJI3BUYAHO BEJMKE 3HAUSHHS [UISl KpaiH, ke BOHH CIIPUSIOTH
PO3BUTKY Oi3HECY Ta NPUIUIUBY KaliTaly B KpaiHy. [HBeCTULIIHHMI KIIiMAaT KpaiHU CTa€ TUM MIKPOCEPEIOBHIIEM, SIKE JIA€ 3MOTY
npuBabUTH Oinbine iHBecTOpiB. OCOONMBY yBary 3aciiyroBY€ JIOCITI/DKEHHS (haKTOpIB, IO BIUIMBAIOTH HA 1HBECTUIIHHY MPH-
BaOJIMBICTh TYPHCTHUYHOI Ta TYPUCTHYHO-PEKPEALiHHOT ramy3i KpaiHH, aJKe TypU3M Ha M04YarKy TPEThOTO THUCSUOJITHS CTaE
HaJ3BUYaiiHO mpuOyTKOBUM Oi3HECOM, a BKJIaJ Bl npuOyTKy y BBII kpainu cTae Bce OLIBIINM.

KurouoBi ciioBa: Typusm, iHBECTHIIIT, KpaTHU, IHBECTOP, IHBECTUIIIHHUN KJTIMAT, TYPUCTHYHA T'aly3b, TYPUCTUYHI AKTHBH.
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Cepis: MixHapOoaHI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE T'OCIIOZAPCTBO

IMocTtanoBka nmpoodsemu. ChOTO/IHI MOCTYHATBHUNA PO3-
BUTOK TYPHUCTHYHOI Ta TYPHCTHYHO-PEKpealiiHOi Tramy3i
perioniB YKpaiHu HEBiJ’€MHO IOB’S3aHUI 3 IHBECTHLISMHU.
AJDKe THBECTHIIIT € OTHIM 3 HAHBAXKIUBIIINX BaXKENiB YIIpaB-
JIIHHSI PO3BUTKY TYpH3MYy SIK Y KpaiHi 3arajiom, TaK i B KOH-
KpeTHOMY perioHi 30kpema. Ock 4OMy Ha AaHOMY eTari cTa-
I0Th JIealTi BAXKITUBIIIMMHI HAyKOBHH TIOIIYK Ta OCBOEHHS Ha
MPAKTHUI[ KOHIEMIII MPIOPUTETHOI IHBECTUIIIHOT MOJITUKA
I[0/I0 TYPUCTHUYHOT Ta TYPUCTHYHO-PEKPEAIliiHOT ray3i.

BaxIuBUMH y 1IOMY € TIOIIYK Ta PO3pOOKa ONTHMAb-
HUX TPOMOPIIii, a TAKOXK e(PEKTUBHE BHKO-
pucTaHHs Jukepen (iHAHCYBaHHS Ha OCHOBI
IHBECTHIIITHOTO MOTEHIIIaTy perioHis [1].

— TIOJIITHYHA TAa CKOHOMIYHA CUTYAIlisl B JICPIKaBI;

— piBEHb COLIAIBHO-EKOHOMIYHOTO PO3BUTKY TYPUCTHY-
HOT'O PErioHy;

— IHBECTHIIHA AisUTbHICTH PETIOHY;

— piBeHb PO3BUTKY TYpUCTHYHOI chepu perioHy (3ades-
MEUCHICTh TYPUCTHYHUMH  pecypcamu, 3a0e3leueHicTh
TYPUCTHYHOIO iHPPACTPYKTYpOIO, JUHAMIKA IIOTOKIB TypHC-
TiB TOIIO) [4].

3aranoMm jpkepena (OpPMYBaHHS IHBECTUIIHHHUX pecyp-
CiB B TYPUCTHYHIH Ta TYpUCTHYHO-pEKpeauiiHili ramyssax €

DakTOpH BILIMBY Ha iHBecTHLiliHY NPHBA0IMBICTH
TYPUCTHYHO-peKpeaniiinoi ramysi

AHagi3 ocTaHHIX T0C/TiIKeHb i myoJti- v v
Kamiii. Baromuii BHECOK y JOCIIIKEHHS Buympiuini Boeniumi
TEMH 1HBECTHII y TYPHCTHUHIN Ta Typuc-

TUYHO-pEKpealiiHiii  ramy3i  3poOunn

BITUM3HAHI Ta 3apyOixkHi BueHi. IIpobiemu
3ally4eHHs 1HO3EMHHUX IHBECTHIH, CTBO-

CrymiHb pO3BUTKY 1HOPACTPYKTYpH ramysi

TloniTHuHAa Ta EKOHOMIUHA CUTYyaLlis B
JieprKaBi

PEHHS CIIPUATIMBUX YMOB IS iX PO3BUTKY,

MEXaHI3MH CTUMYJIIOBaHHS 1HBECTHIIHHOI
JUSUTBHOCTI 3HAXOAATH CBOE BiJOOpayKeHHs

Kajpose 3a0e3ne4eHHs TyPUCTHIHO-
pekpeariiHoi ramysi

PiBeHB JOXO/IIB HACEIIEHHS

B poOoTax TakMX BYCHHUX, SIK, 30KpeMa,
I1. Ani6epa, b. I'youupkwii, /. yHiHr,

TuBecTuiliHa TPUBAOIUBICTD ACPKABU

k. Keitnes, B. Kosuk, B. Hosircbkuii.
O1iHKy 1HBECTHIIIHOTO  3a0e3Me4YeHHs

HasBHiCTh MOJATKOBUX IiJIBI, 0COOIMBOIO
IHBECTHLIIHHOTO CTaTyCy ranysi

PiBeHB epiKaBHOTO PETyTIOBAHHS

PO3BUTKY TypusMy B VYkpaiHi 37ilicHUB

O. KomecHUK, IHBECTHIIMHI MOMKJIMBOCTI
TypucTuuHOl cdepu YKpaiHu pO3IISHYB
B. Xyno [5]. [IpoanaiizoBaHO 1OCIiIKCHHS

HasiBHiCTB TPaHCKOPIOHHOTO
CHiBPOOITHULTBA B raiy3i Typu3My Ta
pekpealrii 3 cyciHIMU aepkaBaMu

T"apaHTii HEIOTOPKAHOCTI IHBECTHIIII

3aXHCT MpaB BIACHOCTI

ABTOPUTETHUX MDKHApOIHUX YCTaHOB 3
TypH3My, cepell SIKHX CJil Ha3Bath Bcec-
BITHIO TypUCTHYHY opraHizamito [3]. Kpim
TOTO, TNPUIUIUB MIDKHAPOJHHUX 1HBECTHIIN
JIOCJIJIPKEHO BIJAMOBIIHO 10 JaHuX MiHic-
TEpCTBa 3aKOPAOHHUX CIIpaB Ykpainu [7].

MeToro crarTi € IOCIiKeHHST (aKkTo-
PpiB BIUTMBY Ha iHBECTULIHHY IPUBAaOINUBICTH
TYPUCTUYHOI Ta TypUCTUYHO-PEKpealiiHol
ramy3i Ykpainu.

Buxnaa ocHoBHoro marepiauy. [nBec-
TUIII{Ha TPUBAOIUBICTD KPaiHU — 1€ CYKYTI-

ColiabHO-€KOHOMIYHI TOKa3HUKH
PO3BUTKY J€pKaBU

TIpupoHO-pecypCHHUii Ta KyJIbTypHO-
iICTOPUYHMIT MOTEHIIIAN IepIKaBH

Exonoriuna 6e3rneka aepxaBu

Puc. 1. ®axkropu, 110 BIVINBAIOTHL HA iHBeCTHLIiNHY NPUBAa0IUBicTH

TYPHUCTHYHO-peKpeaniiiHol raaysi

HICT_L 1HCTPITyIl10H?J‘ILHPIX, COHI?.HI?HHX, Jlxxepesia iHBecTHIII B TYPHCTHYHO-PeKpealiiiny rajaysn
MOJITUYHUX, €KOIOTIYHUX, MAKPO- 1 MIKPO-
C€KOHOMIYHUX YMOB ()YHKI[IOHYBaHHS Halli- ‘ ‘
OHAJIbHOI EKOHOMIKH, 11O CHPHSAIOTH abo EHllor‘eHHI' Exsorensi (3onmimi)
MCPEIIKOPKAIOTh IIPOLICCY 1HBECTYBaHHS. (BryTpimmmi)

@dakTopu BIUIMBY HAa IHBECTHUIIHHY
pHUBalbJIMBICTh TYPUCTHYHO-PEKpealin- v v v v
HOI Taly3i MOAUISAIOTBCS Ha BHYTPILIHI Ta BuiacHi kourru To314KoBi KOWITH Biokerne IHi kepena
30BHiIIHI (puc. 1). pinancysaHnsa

B OCHOBy. IIOKa3HHUKa 1"HBGCTI/IIIII/IH01 led6yTOK Be3sBijicorkosi 3 (DiHa}-[cyBaHHgB
IpUBAOIMBOCTI TYpHCTHYHOI Ta TypHC- TIO3UKH

. : .. 3arajabHOJIEPIKaB- Mexax
TUYHO-PEKPeaLliHOol raixy3l MOKIaAeHO I1X . 6i
R . . AmMopTuzaris HOTO OI0/UKETY 3apyOLKHIX

3[aTHICTh O 3aJ1y4Y€HHs $AK BHYTPIIIHIX, Burnyck 6oproBux nporpam

TaK i 30BHINIHIX (IHO36MHHUX) IHBECTHUIIil B

PO3BHUTOK Tajy3i, & TAaKOXK MICTHTh IEBHY Ausinenmn

LIHHUX Tanepis

@DiHaHCYBaHHS 3

CYKYIIHICTh YMHHHUKIB, SIKi CIIPUSIIOTH 3ally-
YEHHIO IHBECTULIN y o cdepy, 3 ypaxy-
BaHHSIM 0araTrboX OCOOIHMBOCTEH, TaKHX SK
HaI[lOHAJIbHI, perioHalbHI Ta rajxy3eBi (ak-

306ibLICHHS
CTaTyTHOTO
Kamitaimy

TOPH, SIKi MalOTh BATOMHUil BIUTUB Ha IHTEH-
CHUBHICTD TAKOTO PO3MILIICHHSI.
OTxe, HA 1HBECTHIIIHHY MPUBAOIHUBICTh
Oy/1b-SIKOTO PETiOHY BIUIMBAE PsiJl PaKTOPiB:
— 1iHBECTHIIiHA TPUBAOIMBICTH JEp-
JKaBU;

. Hinbrogvnﬁ . 3 Giozkerin GnaroziiHux
IHBECTHIIITHMI perionis bomzin
KpeauT
................. :
osuku pinancosnx 3 no3a0r0/PKETHUX : Crpaxoi i
BiILIKO/ly BAHHS |

YCTaHOB (KPEeIuT,
JI3HMHT TOIIO)

LHUTBOBHUX (HOHIIIB

Puc. 2. Ilorenuiiini 1xepesia inBecTULI B TYpUCTHYHO-PEeKpeaniiiHy rajay3b
Loicepeno: s0ockonaneno asmopom Ha 0cHogi HayKkogo2o odcependa [2, c. 353]
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

PI3HOMaHITHUMH — BJIACHI 3aCO0M, MMO3MKOBI KOIITH, I[IJIbOBE
Oro/pkeTHE (iHaHcyBaHHs Toilo. CTpYKTYypy jkepen ¢iHaH-
CyBaHHS 300pakeHO Ha puUC. 2.

3amydeHHs IHBECTHLIH B TypHCTHUHY chepy HabyBae
naefani OuIbIIOT MOMYJSIPHOCTI, aJKe OlIbIICTh KpaiH
€pponu Ta cBity Ha 10-12% 3abe3mneuye cBiii OromKeT
3aBISKH MPUOYTKY Bia TypuUCTHYHOTrO puHKY. II{o % cTOoCy-
€Tbcsl YKpaiHH, TO YacTKa HAaJIXOIDKEHb BiJ TypusMy dop-
mye menmie 1% cykynnoro BBII, uacTka exciopty Typuc-
TUYHUX TOCIYT B CTPYKTYpi €KCHOPTY TOBapiB Ta MOCIYT
B Ykpaini cranoButh 0,7% (B kpainax €sponu — 30%), a
IHBECTHUIIT MOXKYTh CTaTH THM DYIIi€M, SIKUH MPUCKOPUTH
po3BUTOK M€l ramy3i [10].

IMo crocyerbes inBectuuit y 2015 pomi, To 3rigHO 3
JaHuMy MiHicTepcTBa 3aKOpAOHHUX cIpaB YKpainu [7] BoHU
Hagxoawuiu 3i 133 xpain cBity. 3 kpain €C i3 mogaTKy poxy
BHeceHO 33 1549 muH. pon. imBecturiin (77,4% 3araib-
HOTO 00CATY aKIiIOHEPHOTO KariTaiy, 3 IHIINX KpaiH CBITY —
9 696,4 muH. noin. (22,6%).

Cepen oCHOBHHX KpaiH-iHBeCTOpIB ciij HasBatu Kimp,
Himeuunny, Hinepnanau, Pociiiceky ®denepariito, ABCTpito,
Benuky Bpuranito, bpuranceki Biprinceki OctpoBu, ©@pan-
uito, [lIBelinapito Ta Itamito.

3rinno 3 manumu “World Travel & Tourism Council” yac-
THHA IHBECTHIIIN BiJ| 3araJIbHOT KiJIBKOCTI, SIKa IHBECTYETHCS B
Typu3M, craHoM Ha 2014 pix Oyna 5,3 miapz. rpH., ado 2,2% Bix
3arajibHOro oocsry inectuuiil. Cranom Ha 2015 pik iHBecTH-
il Briaym npubim3Ho Ha 9,0% (tadim. 1), ane nependadaeTbes

3poctanHs Ha 3,4% Ha pIK NMPOTATOM HACTYIHHX POKIB JI0
6,7 mpa. rpH. B 2025 poui (1,6% Bix 3arangbHoro uncia) [8].
3 tabnuui | MoXXHA 3pOOMTH BUCHOBOK, 1110, HE3BAXKAIOUU
Ha BEJIUKY KUIBKICTH TYpPUCTHYHHX 00 €KTIB, iHBECTHIIi B
TYPUCTHYHY cepy 3MeHIImIncs Ha 9% npotsrom 2015 poky
InBectyBanHs Typu3my B YkpaiHi B nepioa Big 2008 poky
o 2012 pik npencrasneHo B Tadmui 2. Tak, 3riiHO 3 TaHUMU

Ta6muns 1
3pocTanns iHBecTUIill B TypucTHYHY cepy
B pi3HUX KpaiHax cBiTy [8]

I 2015 pik, %
HBECTHILIT B TYpH3M
3POCTaHHSA
16 Bonrapis 9,6
18 JIutBa 9,5
35 Ecrownis 7,6
74 YropumHa 5,4
85 Dinsuais 49
CBir 4,8
€Bpona 2.4
148 [Tonpma 1,8
154 Binopycist 1,5
160 Yecpka PecryOmika 1,2
183 VYkpaina -9,0
184 Pociiiceka ®enepanist -17,4

Jrcepeno: pospooneno na ocnosi danux “The Authority on World Travel
& Torism Council”

Tabmus 2
IIpsimi iHo3emHi iHBecTHIIIT B TypuCTHYHO-peKpeaniiiny raaxy3s Ykpainu y 2008-2012 poxax [1]
3mina 2012 poky
Ne Hokasankn Porau 10 2008 poxky
2008 2009 2010 2011 2012 Abc. %
| |3aramua cyma [Ty rotensiy chepy, 4135 | 4448 | 4502 | 4637 | 8103 | 3968 | 960
muH. pon. CHIA
2 HpI/Ip@T, 3mennrenHs (-) [T y rorensny chepy 153 313 5.4 13,5 346.6 ) )
3a nepion, muH. j1oa. CIITA
3 | Temn 3minu 111 y rorensHy cdepy 3a nepioxn - 1,08 1,01 1,03 1,75 1,96 -
4 3aranpHa cyma Il y canaropHO-KypopTHY 123.5 121 1321 134.4 120.7 238 23
rany3b, MiH. goi. CIIA
[pwupicr, 3menmrenns (-) [T y canaropHo-
5 . -66,9 -2,5 11,1 2,3 -13,7 - -
KypOpTHY raity3s 3a nepioj, MiH. goi. CLIA
6 Temn 3MiHH 11l y canaTOpHO-KYpOPTHY raity3b ) 0.98 1,09 1,02 0.90 0.98 )
3a repiox
7 | Beporo 11 y TypucTuaHO-pekpeariity ramysb 537 565,8 582,3 598,1 931,0 394 73,4
8 |3arampna cyma 11l B Yipainy, s, mon. CLIHA | 35616,4 | 40 053 44 806 | 49362,3 | 544624 | 18 846 52,9
o |!pupict, swenmenis () 1 B exonomixy ¥ipa- | ¢ o737 | 44366 | 4753 | 45563 | 51001 - -
iHu 3a nepiof, MiH. joi. CIITA
10 | Temm 3minum I111 B exkoHOMIKY YKpainu 3a mepion - 0,73 1,07 0,96 1,12 1,53 -
Tabmuus 3

Cka1aza Ta cTpyKTypa npsiMux inozemuux inBectuniii (I1II) y TypucTuyHO-pekpeaniiiny ranaysb Ykpainu
y 2008-2012 poxax [1]

Poxu 3mina
Ne Hoxa3Huku 2012 poxky o
2008 2009 2010 2011 2012|5008 poKy, %
| | acrka Il y roremviy chepy y Ml typuctuano-pexpe- | 274 | 7861 | 7731 | 77,53 | 87,04 10,03
aniiHoi ramysi, %
p |Mactxa Il canaropuo-iypopruoi cepu y T ypuc- | 53 05 | 2139 | 2069 | 2247 | 12,96 410,03
THUYHO-PEKpeariifHoi ramysi, %
3 |Yacrtka I1II rorensHoi cdhepu y ITI Yrpainu, % 1,16 1,11 1,00 0,94 1,49 0,33
4 | Yacrka I1II canaropHo-KypoptHOi cdhepn y Il Yipainn, % 0,35 0,30 0,29 0,27 0,22 -0,13
5 ‘-IaCTFa H})I y TypUCTHUHO-peKpealtiiiny ramyss 10 [111 151 141 1.30 121 1,71 0.20
VYkpainu, %
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Cepis: MixHapOoaHI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE T'OCIIOZAPCTBO

tabmuii 2 cyma I, ski HamiWIUIH y TYypHCTHYHO-PEKpea-
uiiiHy cepy Yipainu, 3 2009 poky Mae BUpaKeHY TCH/ICHIIIFO
1o 3poctaHHd. OJHaK 30BCIM iHIIA CUTYyallisl crocTepiranacs
B mepiox (iHaHCOBO-ekoHOMIuHOI kpm3u 2008 poky, a came
BiOynocs 3menieHHs cym Il B TypucTHUHO-pekpealiiHy
ray3b Jep)KaBH.

¥ 2011-2012 pokax inBecTHLil B Typu3M YKpaiHU IOUYaIu
3pOCTaTH, 1€ CIIPHIMHEHO THM, 10 y 2012 poui BindyBanocs
€Bpo-2012, kamiTaibHI 1HBECTHIII HAIXOAWIH Yy BEIHKIH
KUIBKOCTI, 0COOIMBO HanepenoHi, Tooto y 2011 porii.

B pamkax mniaroroBku a0 (yTOONBHOrO YeMIiOHATY
€sporm y 2012 poui 3HauHi iHBeCTHLIT Oy/in BHECeHi y cdepu
tpancnopry (7,6 MipH. JonapiB), rOTEIbHOT iHPPACTPYK-
typu (3,2 mupa. nonapie CHIA) i cropty (1,1 mupa. mona-
piB), 110 OyJI0 CIPsIMOBaHE Ha 3MIlIHEHHS IIOTEHLiAly KpaiHu
NPUITHATH OYiKyBaHE YKCIO IHO3EMHHUX BinBimyBadiB. [IpoTe
yYKpaiHChKi MaJli 1 BEJIMKI MiCTa BCE IIe HE MAarTh MIKHAPO/I-
HUX CTaHJAPTiB TOTENIB 1 TYPUCTUYHUX IOCIYT [3].

Posrnspatoun crpykrypy IIII B TypuctuuHO-pekpeauniiiny
rany3b (Tabm. 3), BapTO BiJ3HAYMTH TMEPEBaKAHHS YACTKU
IHBECTHIII y TOTENbHY cepy Haj YacTKOK IHBECTHUIH y
CaHATOPHO-KypOpPTHY cdepy. MokHa IpoaHasi3yBaTd, IO
yactka [III y rorensny cdepy y IIII Typucruuno-pekpea-
HIAHOT ray3i 3a Hepioj TOCIIKeHHsT KOJIMBAalacs Ha piBHI
77-87%, Toxi sik I1Il y caHaTtopHO-KypOpTHY cdepy 3amumia-
nuch Ha piBHiI 13-23%. Lle noBoAUTH NPUBAOIMBICTh TOTEIb-
Hoi ctepu YkpaiHu A 1HBECTOPiB, OCOOIUBO B IEPiof
€Bpo-2012, a 3 iHmoro 60Ky, BKa3ye Ha Te, [0 YTPUMYBaTH
CaHATOPHO-KYPOPTHI 3aKiiaJii Habarato Baxkue, ajpKe MOTpi-
OcH psif JileH3id Ta 103BoiB [6, c. 328].

VY 2013 poui npuIuiMB iHBECTULIH HaA3BUYAHHO 3MCH-
mmBcest, y 2014 polli cTaH MOTipIIKMBCS e Ha JeKiTbKa ITyHK-
TiB, IPUUUHAMH IHOTO OYJIM HACIIJAKH MOJITUYHOT CUTYAIlii,
sIKa 1ovajia Ha3piBaTH B HaIil KpaiHi, MOJITHYHA HECTa01b-
HICTb Ta EKOHOMIYHA CHUTYyallisl, SKi BiJUIIKyBalIu 1HBECTOPIB,
aJuKe IHBECTHIIHHMIT KiIiMar OyB HecnpuaTamBuid. Y 2015
PpOIlli CUTYaIlisl ICIIO MOKpaIiacs, ajie, He3BaXkatoun Ha 11,
piBEHb IHBECTHIIHHUX HAJXOMKCHb HE CTaB BUCOKHM.

Cranom Ha 2015-2016 poxu yepe3 ocTaHHi MOAIT, SKi Bij-
OyBaroThCst B YKpaiHi, MOTPIOHO JOKJIACTH BCIX 3yCHIIb, 100
CTIOHYKaTH 1HO3EMHHX IHBECTOPIB BKJAJaTH CBOI KOIITH B
TypucTuuHy cepy YKpaiHH, CTBOPUTH MO3UTUBHHH IMiIXK,
SIKMH 3poOMB OM IHBECTULINHMI KIIIMAT CHOPUSTIUBUM MJIS
1HO3eMHOTO iHBeCTyBaHHS. AJDke YKpaiHa Mae pi3HOMaHIT-
HUl mopTdenb TYpUCTHYHUX AaKTHBIB: MPUBAOIMBI JIaH/-
madTy, OCHOBHI iCTOPUYHI Ta KyJABTYpHI IaM’ATKH, TOpH B
Kpumy (3apa3 — TUM4acoBO OKyIOBaHa TepuTopis ) i Kapma-
Tax, npubepexHi paiionn Ha Oepesi YopHOro mMops i A30B-
CBKOTO MOPSI TOILIO.

IIpobnemu, siki MOTPIOHO MOAONATH JUIS TOKPALICHHS
IHBeCTHLINHOI MPUBAOIMBOCTI YKpaiHu:

— HecTalOUIbHA CHUTYyallisl B KpaiHi Ta BUCOKHI piBCHb
KOPYIILIT,

— HEBHCOKI COLIaIbHO-CKOHOMIUHI IIOKa3HUKH PO3BUTKY
KpaiHu;

— 3a0e3MeueHHsT HEJOTOPKAHOCTI I1HBECTHUIlH, TOOTO
IHBECTOp MOBHHEH OyTH BIICBHEHHI B TOMY, 1110 HOTO KariTa-
JIOBKJIaJICHHS 3HAXOIATHCS B Oe3Iell;

— BHCOKI CTAaBKH MOJIATKIB.

Jliis Toro mo0 CTUMYINIOBATH IHBECTHINII, 30KpeMa iHO-
3eMHI IHBECTHIii, Ta MOKPAIIUTH IHBECTUIIIHY NpUBaOIU-
BICTb KpaiHM, HEOOXiIHO BXKHUTH PsiJl 3aXOJiB Ha HaI[lOHAJb-
HOMY pIBHI:

— 3HHU3WUTHU PIBCHB JICPIKABHOTO PETYIFOBAHHS KOMEPITiii-
HOI JisTbHOCTI Ta 3a0€3MEYNTH CTA01IBHICTE;

— CTBOPUTHU CTa0iJIbHY 3aKOHOAABYY CHCTEMY, YCYHYTH
HESICHOCTI B 3aKOHOJABCTBI 1 HODMATUBHUX aKTaX;

— YCYHYTH KOPYIIIIiO;

— CIPHATH PO3BUTKY PHUHKIB KaIliTaly;

— 3HHM3UTHU MOJATKOBUH THCK Ta 3a0€3MEUUTH CTAOUIBHY
MOJIATKOBY CHTYallil0, ONTHMI3yBaTd 0a3u OINOAATKyBaHHS,
mudepeHnioBaTH TPUHIMIIN ONOJATKyBAaHHS 32 BHAAMH
TYpHU3MY, 3HU3UTH MTOJIATKOBUI TUCK HA TYPUCTHYHI HipMu;

— CTBOPHTH MOJATKOBI «0a3UCH», IKi MOXYTb TPUBAOHTH
IHBECTOPIB MiJIbraMy Ta 0COOIUBO CIPHUATIMBUMH YMOBaMU;

— 3a0e3MeYUTH CHIBIpAII0 B MEXKaX TPaHCKOPIAOHHOTO
CHIBpOOITHUIITBA MPUKOPIOHHUX PETiOHIB B TYPUCTHYHOMY
CEKTOpi;

— OJIHE 3 HaBOYKIMBIIIAX — CTBOPHUTU MO3UTHBHUM iMiIDK
VYkpaiHH SIK Ha HaI[lOHAIBHOMY, TaK 1 Ha MDKHAPOTHOMY PiBHSIX.

BucnoBku. [ToTpiOHO 31iHCHUTH psia Aiil As TOTO, 11100
MOKPAIIUTY 1HBECTULiMHY NpuBaOIUBICTH YKpaiHu, 3aiy-
YUTH OUTBINY KUIBKICTH iHBeCTHLIH. CTpaTeriyHuMU HUIIMH
IHBECTHIIIHHOT MOMITHKU B Taly3i TYpU3MY JUIsl KpaTHH MMOBH-
HHI cTaru:

— cTBOpeHHs 0a3y, sika O 3a0e3medyBana rapasrii iHO-
36MHHM 1HBECTHIIISIM, IO CHPSMOBYIOTHCSI B TYPHCTHYHUIM
bi3Hec;

— (OopMyBaHHS TO3UTHBHOTO Ta CIPHUSITIMBOTO IMIIKY
perioniB y cdepi HajaHHS TYPUCTUYHHUX HOCIYr Ta KpaiHU
3araiom;

— CTBOPCHHS CIPHUSTIMBOTO IHBECTUIIIHHOTO KIIIMATY;

— rapaHTisi HEJOTOPKAHOCTI IHBECTHIIIH Ta TpaB BIaC-
HOCTI 1151 iHBECTOPIB;

— CHpUSIHHS TPUIDIMBY KaNiTalbHUX IHBECTHUIIH He
TIJIBKH Yy PEKOHCTPYKIIitO, ane i OyJiBHHUIITBO, CTBOPCHHS
Cy4YaCHUX TYPUCTHYHHMX KOMIUICKCIB, CAHATOPIIB, TOTEIIB BijI-
MOBIJTHO /10 MDDKHAPOIHUX BUMOT 1 CTaHIApTiB [5];

— 3BEpHEHHS yBard Ha 3MIIHEHHS TPAaHCKOPAOHHOTO
CHIBPOOITHUIITBA MK MPUKOPJOHHHUMHU perioHaMH y poOoTi
HaJl MPOEKTAMH IIO0 PO3BUTKY TyPHCTHYHOIO CEKTOpY Ta
3aIy4€HHs] IHO3€MHHX 1HBECTHULIN Y LI pETiOHHU.
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AnHoTanus. Ha tanHOM 5Tare pa3BUTHS MHBECTULUH UMEIOT OUYCHB OOJIBIIIOE 3HAUYCHHUE JUIS CTPaH, Belb OHU CIOCOOCTBYIOT
pa3BUTHIO OM3HECA W NMPUTOKY KaluTajia B cTpaHy. IHBECTUIIMOHHBIN KIIMMaT CTPaHbl CTAHOBUTCSA TOW MUKPOCPEIOH, KOoTopas
I03BOJISIET TIPHUBIIEYH OOJIbIIe HHBECTOPOB. OCcOO0r0 BHIMAHUS 3aCITy’KHBAET HCCIeI0BaHNe (paKTOPOB, BIUSIOMINX HA HHBECTH-
LUOHHYIO MPHUBJIEKATEIILHOCTh TYPUCTUYECKOH Ta TYPUCTCKO-PEKPEAIIOHHON OTPACIM CTPaHbl, Be/Ib TYPU3M B Hayalle TPETHEro
TBICSYEIIETHS CTAHOBUTCS YPE3BBIYAiHO PHOBUTHHBIM OM3HECOM, a BKJIa] oT nprobutH B BBIT cTpaHbl cTaHOBHTCS Bee OOITBIIE.

KaroueBnble ciioBa: Typu3M, UHBECTHUIIUH, CTPaHbl, UHBECTODP, I/IHBCCTHL[PIOHH])IFI KJIMMaT, TYpuCTU4CeCKas oTrpaciib, Typuc-
THYCCKHUEC aKTHUBBI.

Summary. At this stage of development investments have an extremely important role for the country, because they contrib-
ute to business development and capital inflows into the country. The investment climate of the country becomes the microenvi-
ronment that enables to attract more investors. Special attention deserves study of factors affecting the investment attractiveness
of the tourism and recreation industry in the country, because tourism at the beginning of the third millennia is an extremely
profitable business, and the contribution of profits in GDP becomes larger.

Key words: tourism, investment, countries, investor, investment climate, tourism, tourist assets.
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OBOPOTHI AKTUBH ATPAPHUX MIIIMTPUEMCTB: EKOHOMIYHA CYTHICTh
TA HAYKOBO-METOIWYHI MIJIXOIM IO CIIEMA®PIKA iX KJIACUPIKAILIT
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ECONOMIC ESSENCE AND METHODOLOGICAL APPROACHES
TO THE SPECIFICS OF THEIR CLASSIFICATION

AHoTauis. Y CTaTTi pO3NISIHYTO €KOHOMIUHY CYTHICTh OOOPOTHHMX aKTHBIB arpapHUX MiANPUEMCTB Ta HAYKOBO-METOAUYHI
nigxonu 1o cnenudiku X kaacu@ikariii, o 00yMOBICHO aHaI30M HAYKOBHUX IMpallb BITYM3HIHUX BYCHUX. Ha OCHOBI mpoBe-
JICHOTO aHaJli3y BUJIIJICHO OCHOBHI O3HAaKH Kiacuikailii 000pOTHMX aKTHBIB. ¥ TOYHEHO MOHATTS «OOOPOTHI aKTUBHY» Ta MPO-
aHaJI130BaHO PI3HULIO B PO3yMiHHI TEPMiHIB «OOOPOTHI aKTUBM» 1 «0OOPOTHUH KamiTal». 3alpolOHOBAHO HANPSIMU YAO0CKOHA-
JIeHHs Kiacu(ikailii 000pOTHHX aKTHUBIB HA OCHOBI BH/IIICHHS B OKpeMI MiArpynu creunpivHuX 000POTHUX aKTHBIB arpapHUX
ninnpuemcts. [IpoBeseHo po3noII HAIBHUX O3HAK KiIacudikarii 060poTHUX akTUBiB Ha Ki1acHpikallilo 000pOTHUX aKTUBIB Ta
obopotHoro karitainy. CHopMOBaHO yTOYHEHY Kiacu(pikaIiro 000pOTHUX aKTHUBIB y Cy4YacHIN PUHKOBIH EKOHOMIIII.

Kuio4oBi ciioBa: aktuBy, 000pOTHI aKTUBH, Kinacupikallis, 000poTHUIl Kamitau, BUpoOHHUYI 3anacy, 1eb6iTopcbka 3a00pro-
BaHICTb, TPOIIIOBI KOIITH, arpapHe MiIMPUEMCTBO.
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