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AnHoTaunus. B crarbe npezcrarnens pesynsrarel PEST- 1 SWOT-ananu3a 0oCHOBHBIX (DAaKTOPOB BHEIITHEH U BHYTPEHHEH
Cpelbl OTPACIN arpapHOro MPOU3BOJCTBA, BHIBICHBI IPOOIEMbI, TPYJHOCTH arpapHbIX NPEIIPHATHH Ha IIyTH [Iepexoa K 9Ko-
JIOTHYECKH OPHEHTHPOBAHHOMY TPOU3BOICTBY. [IpeioxkeHbl Mephl, KOTOPbIe CIOCOOHBI H3MEHHUTH ()OPMAT OTHOILICHUI MEXKITY
HPOU3BOACTBOM U OKPY)KAIOILEH CpeIoif B CTOPOHY palliOHAIBLHOTO HCIOJIB30BAHUS PECYPCOB, BOCIIPOM3BOJCTBA arPOCHCTEM,
IIPOU3BOZICTBA SKOJIOTHUYECKH O€30MaCHOM MPOIYKIIUH.

KuioueBsle ciioBa: sxonmoruzanus arpapaoro npousBoacTtsa, PEST-anannz, SWOT-ananus, npupoaHo-pecypCcHbIi TOTeH-
1MaJl, TOCy/1apCTBEHHAS TIOJIMTHKA, OPraHUYeCcKast POITYKIIHS.

Summary. The article presents the results of PEST and SWOT - analysis of major factors external and internal environment
of agriculture sector identified problems, difficulties of agricultural enterprises in the transition to environmentally oriented
production. The proposed measures, which are able to change the format of relations between production and the environment
towards sustainable resource use, reproduce agricultural systems, production of environmentally safe products.

Key words: the ecologization of agriculture, PEST-analysis, SWOT analysis, natural resource potential, public policy,
organic products.
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THBECTYBAHHS CTPAXOBHUX PE3EPBIB SIK ®PAKTOP IIJIBUIIIEHHSA
®IHAHCOBOI CTIMKOCTI CTPAXOBHUKA

INVESTMENT OF INSURANCE RESERVES AS A FACTOR OF INCREASING
THE FINANCIAL STABILITY OF THE INSURER

AHoTamisi. Y cTarTi y3arajlbHEHO METOIWYHI MiJXOAU BITYM3HSIHUX YUCHUX JI0 BHOKPEMIJICHHS pKepen 3a0e3mneucHHs di-
HAHCOBOI CTiMKOCTI cTpaxoBoi koMIMaHil. Buaineno ocHoBHI Jpkepena 3a0e3neueHHs GpiHaHCOBOT CTIHKOCTI CTPaXxoBOi KOMMIAHII.
JlocItimKeHo pollk pe3epBiB CTPAaXOBOi KOMITaHil Ta X 1HBeCTYBaHHS Ha IULSIXY HiATPUMAHHS IUIATOCIIPOMOXKHOCTI CTPaXOBHKIB.
Bu3HaueHO BU/IM CTPaXOBUX PE3EpBiB, sIKi BIIMOBITHO /10 3aKOHOIABCTBA IOBUHHI CTBOPIOBATH BITYM3HSIHI CTPAXOBI KOMIIAHIi.
ITpoaHanizoBaHO Ta CHCTEMATU30BAHO 3MiHN 3aKOHOABCTBA LIOJI0 PEryIIIOBAHHS IHBECTYBAaHHS PE3ePBIiB CTPAXOBUX KOMIIAHIH.

KuirouoBi ciioBa: crpaxoBa KomraHisi, JiHAHCOBA CTIMKICTh CTPAXOBUKA, PE3EPBH CTPAXOBHKA, TEXHIUHI pe3epBH, MaremMa-
THYHI pe3epBHU, IHBECTULIINHA IOJIITUKA CTPAXOBOi KOMIAHII.

Beryn Ta mocTaHoBKa npoodJieMu. 3abe3neueHHs (iHaH-
COBOT CTIHKOCTI CTPaxOBOi KOMIIAHIT € CKJIaJHUM IPOIIECOM,
MOB’SI3aHUM 13 TIOCTITHUM KOHTpOJIeM BCix cep AisuTbHOCTI
CTPaXOBHKA Ta CBOEYACHOIO PEAKII€I0 MEHEIKMCHTY KOMIIa-
Hil Ha 3MiHy BHYTPIIIHBOTO i 30BHINTHBOTO CEPEIOBHIIIA.

HesBaxkaroun Ha BenMKe 3Ha4CHHS (DIHAHCOBOI CTIMKOCTI
CTPaxOBUX KOMIIaHii, B OCHOBHOMY TIPaBOBOMY aKTi B raiy3i

cTpaxyBaHHs — 3akoHi Ykpainu «IIpo cTpaxyBaHHsD» — BiZICYTHE
Oy/ib-siIKe BM3HAUCHHS CYTHOCTI (DiHAHCOBOI CTIMKOCTI cTpa-
XOBHKIB Ta yMOB ii 3a0e3neuenns, i qumie B po3aiii 11 3akony
Vipainu «[Ipo cTpaxyBaHHs», IPUCBIYEHOMY IHUTAHHIO 3a0€3-
MEYCHHs IIIAaTOCIIPOMOKHOCTI CTpaxoBHKa, 30kpema B CT. 30,
chopMysIbOBaHi OCHOBHI YMOBH, SIKUX TIOBUHHA JIOTPUMYBATHCh
CTpaxoBa KOMIIaHist Jiis 3a0€3MeUeHHSI TIaTOCTIPOMOYKHOCTI:
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— HAsBHICTH CIUIQYCHOTO CTAaTyTHOro (hoHIy Ui CcTpa-
XOBHKIB-PE3UICHTIB 200 rapaHTiHHOTrO ACMO3UTY s (Qimii
CTPaxXOBHKIB-HEPE3UACHTIB Ta HASBHOCTI rapaHTIHHOTrO
(hoHIYy CTpaxoBHUKa,

— CTBOPCHHS CTPAaxOBHX PE3CpBiB, MOCTATHIX IS Maii-
OyTHIX BUIUIAT CTPAXOBUX CYM 1 CTPaXOBHX BIJIIIKO/yBaHb,

— TMepeBHINEHHsS (DAKTHIHOTO 3amacy IUIATOCIIPOMOXK-
HOCTI CTPaxOBHKa HaJ PO3PAXyHKOBHM HOPMATHBHUM 3aria-
COM ILJIATOCTIPOMOKHOCTI [1].

IIpoTe noHsATTS «(iHAaHCOBA CTIMKICTBY € IEII0 HIUPIINM,
HIJK TOHSITTS «TUIATOCTIPOMOXKHICThY, TOMY KPiM YMOB, BU3HA-
YEeHUX 3aKOHOJIAaBCTBOM, B €KOHOMIUHIIf JTiTeparypi icHye 3Ha-
YHO OUTBIIMI TIEPETiK HKEPE, Ha SIKUX IPYHTYEThCS (DiHaH-
COBa CTIHKICTh CTPAXOBHX KOMITAHIH.

AHaJli3 ocTaHHIX gocaipxens i nmyduikaniii. ITomrykom
Ta BHOKPEMJICHHSM JDKepen 3a0e3redeHHs came (hiHaHCO-
BOT CTIHKOCTI CTpaxoBHKa 3aiiMajMCh Taki BITUMU3HSIHI BUYCHI
Ta mpaktuku, sk M.M. Anekcanaposa, B.JI. basunesuu,
H.M. Buykoa, M.I. XKurac, O.M. 3aneros, M.B. MHux,
B.A. Cyxos, 10.H. Tponina, O.®. ®ypman, H.B. Xoxmos ta
inmi. HanOaHHs AOCHITHUKIB HE JAIOTh OCTATOYHOTO Iepe-
JIKY JDKepelsl, Ha SIKUX TIPYHTYEThCsl (hiHAHCOBAa CTIHKICTh
CTPaxoBOI KOMIIaHil, 1110 CBIAYUTH PO HEOOX1IHICTh MOAATb-
o1 poOOTH HAJl IIUM MTUTAHHSM.

Meta Ta 3aBaaHHs crarTti. HeoOXiHICTh PO3BUTKY Ta
NOITMONICHHS TEOPETUYHUX PO3POOOK 1 MPAKTHUYHHUX HAIpa-
IIOBaHb 13 MUTaHb YJIOCKOHAJCHHS 3a0e3reueHHs (PiHaHCOBOT
CTIMIKOCTI CTpaxOBHMX KOMIaHIH YKpaiHH 3yMOBHJIM TOCTa-
HOBKY TaKHX 3aBJIaHb, SIK:

— aHaJi3 METOAMYHUX MiJXOIiB BITUM3HSIHUX JOCIIIHH-
KiB II0JI0 BUOKPEMJICHHS JiKepes 3a0e3neyeHHs: (iHaHCOBOT
CTIIKOCTI CTPaXOBHX KOMIIaHiH;

— BW/IUICHHS HaWBXJIMBINIUX JDKEpeEn 3a0e3NeucHHS
(hiHaHCOBOT CTIHKOCTI CTPaXOBOi KOMITaHii;

— 0OIpyHTYBaHHS POJi i 3HAUCHHS CTPAaXOBUX PE3EPBIB y
3a0e3meducHHI (hiHAHCOBOT CTIHKOCTI CTPAaXOBOI OpraHizarii;

— aHaJi3 peryiroBaHHs 1HBECTHUIIIMHOT JisUTBHOCTI CTpa-
XOBHMX KOMIMaHii B YKpaiHi Ta ii posi y miATpUMII I1aToCpo-
MOYKHOCTI BITYU3HSHUX CTPAXOBHUKIB.

PesyabTaTu 10caifKeHHsI. Y3araTbHUBIIN BUCHOBKY Hay-
KOBIIiB, MOKHA BiJI3HAYHTH, 1110 OCHOBHUM IiATPYHTSM (piHaHCO-
BOI CTIMKOCTI CTpaxOBHKa €:

— BIIACHHH KaITiTalI,

— 00rpyHTOBaHa TapU(HA MONITHKA,;

— JIOCTaTHICTh 00CATY CTPaXOBUX PE3CPBIB;

- e(beKTHBHa IHBECTHIII{HA MOJTITHKA;

3miliCHeHHS Omepalliif mepecTpaxyBaHHSL.

OcoGJIHBe MICIIEC Cepest IUX (1)aKTOp1B 3aliMarOTh CTPaxXoBi
pe3epBH, SKi CTpaxoBa OpraHizawis MOBUHHA MaTH y CBOEMY
PO3IOPS/PKCHHI JUTsl 3[IMCHEHHS BUIUIAT y pa3i HAaCTaHHS
CTpaxoBUX BHMIAAKiB. 3rinHo 3 B./l. basmieBmuem crpaxosi
pe3epBU — II€ TPOIIOBA OIIHKA OYIKYBAaHHX y MaiHOyTHHOMY
CyM BHIUIAT 3a YMHHUMHM HAa MOMEHT OLIHKHM JIOTOBOpaMHU
CTpaxyBaHHsl, IHIINMHU, HIX CTPaxyBaHHs XXUTTS [2].

@®opMyBaHHS Ta BHKOPHCTaHHS CTPAaXOBHX PE3CpBIB,
npaBo i 000B’ 30K (OPMYBaHHS KX BUHUKAE y CTPAXOBUX
oprasizaliii BilOBIJTHO 10 YMHHOTO 3aKOHO/IABCTBA, CTAHO-
BUTb OCHOBY JisJIbHOCTI CTPaXOBHKIB, IXb01 (PiHAHCOBOI CTiil-
KOCTi. Bij TOro, HACKITBKU MPABHIIEHO PO3PaxXOBaHi CTPAXOBi
pe3epBH, K BPaxOBYIOThCS B HUX HEBHKOHaHI a00 BUKOHaHI
B MOBHOMY 00cs131 3000B’s13aHHSI, 3aJICKUTh (piHAHCOBA CTiii-
KiCTb CTPaxoBoOi opraizauii, Ii 1aTOCIPOMOXKHICTb, MOXKIIH-
BICTh BHKOHATH 3000B’s3aHHS IIepe]] CTpaxXyBaJIbHHKAMH 3a
CTPaxOBHMH BHIIAJKAMH.

BinnosigHo m0 npuidHATOT cxeMu (GOpMyBaHHS CTpaxo-
BUX PE3EPBIB KOXKEH BUJ 3000B’SI3aHb, IKi MA€ CTPAXOBHUK,
MOKPUBAETHCS BiAIMOBITHIM BHIOM CTPaXOBOTO pe3epBy. Sk
iy CBITOBIii MpPAaKTHIII, 3TIIHO 3 MPHUHHATO B YKpaiHi Kia-
cudikalli€e BUAUIFOTh TPYIH CTPAXOBUX pe3epsiB (puc. 1):

— 3a JIOTOBOPAMH 31 CTpaxXyBaHHs JKUTTA (JUI1 HAKONUYY-
BAIBHHUX BUJIIB CTPaXyBaHH);

— 3a JIOTOBOpaMH CTpaxyBaHHs, IHIIMMH, HDK CTpaxy-
BaHHSI KUTTS (JJ1s1 PU3UKOBUX BHJIIB CTPaXyBaHHS);

pe3epB MoIepeKYBAIbHUX 3aX0AiB [2].

IToxminm cTpaxoBUX pe3epBiB y CTpaxyBaHHI KUTTS |
PH3HKOBUX BHJaX CTPaxyBaHHS 3yMOBIICHHH DPi3HUM BMicC-
TOM CTPaXOBOTO 3aXHCTY, XapaKTepOM pPHU3HUKY, (DYHKIIISMH,
3aBJIaHHSMH, a TAKOXX METOOJIOTIEI0 PO3PAXYHKY TapHQiB.

Pesepsu : .
P CrpaxoBi Pesepeu 3i
TOTEPCILKYBAILHIX CTpaxyBaHHS XUTTS
3axOiB pe3epBu Tpaxy.

TexniuHi pe3epBu

1

O060B’s3K0BI1

JlomaTkoBi

Pesep HezapoOiieHNX TpeMii

Pe3seps katactpod

Peseps 30uTKiB

Peseps kosnnBaHb 30UTKOBOCTI

Peseps 3asBnenux, ane
HE BUIUIAYEHUX 30MTKIB

Peseps 30uTKiB, 1110
BHWHUKIIH, aJIC HC
3asBJICHI

11 pesepBu

Puc. 1. Kinacugikauisi pe3epBiB cTpaxoBoi KommnaHii

Jhicepeno: cknadeno asmopom na ochosi [4, 8]
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Po3mip cTpaxoBHX pe3epBiB 3a YMOBH, IO BOHH afCK-
BaTHI 3000B’s13aHHSIM 3a JOTOBOpaMH CTPaxyBaHHS, a TAKOK
iX ONTHMaJlbHE PO3MIIEHHS 1 NOTPHUMaHHS IPONOPLIH 3
00CAroM BJIaCHHUX KOLITIB MOXKE I'OBOPUTH IPO (DIHAHCOBY
CTiMKicTh cTpaxoBuka. CaMe TOMY pOJib JICpP)KaBH B MUTaH-
HSIX BU3HAUCHHS METOJIB (DOPMYBaHHS CTPAXOBHX PE3EPBIB €
HEOOXIHUM YMHHHUKOM 3a0e3IeueHHs (DiHaHCOBOI CTIMKOCTI
CTPaxOBHKIB.

Bix Toro, HaCKiJbKH MPaBHIBHO PO3pPAaxXOBaHi CTPAaxOBi
pe3epBH, SIK BPaXOBYIOThCSI B HUX HEBUKOHaHI a00 BUKOHaHI
HE IOBHICTIO 3000B’s13aHHS, 3aJEKUTh (iHAHCOBA CTIHKICThH
CTpaxoBoi oOpraizamii, ii IUIATOCHPOMOXKHICTb, MOXKJIIH-
BICTh BUKOHATH 3000B’sI3aHHS Iepe]l CTPaxyBaJIbHUKAMH IO
CTpaxoBHUX BHIUIaTax. SIKIIO X CTpaxoBa (IepecTpaxoBa)
KOMIIaHis HE Mae€ JOCTaTHBOI KiJIBKOCTI CTPaxOBUX pe3ep-
BiB JIJIsl BUIUIATH CTPAaXOBOTO BiINIKOAYBAaHHS, BOHA MYCHTb
3MIHCHATH BUILIATY 3a PaXyHOK BiacHHX KomTiB. Lli BmacHi
KOIITH 1 OyyTh CTAHOBHUTH 3aIlac IIaTOCIPOMOKHOCTI IOHA/T
Ty IIATOCIIPOMOXKHICTb, sIKa 3a0€31edy€eThCcs COPMOBAHUMHU
CTPaXOBHMH PE3CPBAMH.

Kpainamu €Bpomneiicbkoro Coro3y Oya0 BHIICHO Cim
OCHOBHHX (DAaKTOPIB, ITi]] BIUIMBOM SIKMX (DOPMYETBCS CHCTEMA
CTPaxOBUX PE3EPBIB, TaKI SIK:

— IHBepcis HUKITY CTPaxoBOi OpraHi3arii;

— CTIHKICTh CTPaxoBOTO MOpThens;

— PH3HKOBA CTPYKTypa CTPaxoBOTo MOpTdhens;

— oprasizaliiiHa cTpyKTypa cTpaxoBoi oprasizaii;

— IHBECTHIIHHA JisUTHHICTh CTPAXOBOi KOMIAHIT;.

— piBeHb PO3BHUTKY IIepecTpaxyBaHHs Ha PHHKY;

— iHQusLis.

SIKIo yKpalHChKi CTPaXOBUKU (IIEPECTPAaXOBUKH) OynyTh
JNOTPUMYBATUCS IIMX OCHOBHHX (DaKTOPiB, BOHH 3MOXKYTb
chopmyBaTH CTpaxoBi pe3epBH, sKi 3a0e3medarh iM GiHaHCOBY
CTIMKICTh Ha PUHKY CTpaxyBaHHS Ta MOXIIMBICTb CBOEYACHO
BHKOHYBATH CBOI 3000B’s13aHHSI IIEpPE/ CTPaXyBaIbHUKAMH Ta
IHIIMMH CTPAaXOBUMH (IIEPECTPAXOBUMH) KOMITaHISIMH.

3HavHUi BIUIMB SIK Ha JDKepesa i 00csar cTpaXxoBUX pesep-
BiB, TaK 1 Ha TXHIHM CKJIaJl Ma€ y4yacTh CTPAXOBHKA B IHBECTH-
IAHIA JISIBHOCTI.

IMo-mepie, ycminiHa iHBECTUIIHHA JisUTBHICTH J1A€ MOX-
JIUBICTh CTPAxOBiil Opradizailii BHKOPHUCTOBYBAaTH YaCTHUHY
JIOXOAY BiJ Hel JUIsl TOKPUTTS HETaTUBHOTO (PIHAHCOBOTO
pe3ynbTaTy CTPaxOBUX OINepalliif, KU Moxke OyTH Hacimia-
KOM SIK MiJBHIICHOI 30MTKOBOCTI IPOTATOM IIEBHOTO POKY,
TaK 1 BUCOKOT KOHKYPCHIIii Ha CTPaXOBOMY PHHKY. Y 3apy0ixk-
HIW MPAKTHUII JOXOAW BiJl IHBECTHIIWHOI JIISUTBHOCTI MOXYTh
OpaTH y4yacTb TAKOX Y IOKPUTTI HaA3BUYalHUX 30UTKIB i B
HapOIIyBaHHI 00CATY CTPAXOBHUX PE3EPBIB.

Io-apyre, y4acTh B iHBECTHIIHHIN JisNIBHOCTI Jla€ cTpa-
XOBHKY MOXJIMBICTb IIEpEAaBaTH YaCTUHY NPUOYTKY CTpaxy-
BaJILHUKY. SIK mpaBuiio, 3000B’s3aHHS TAKOTO POy mepenoda-
Yal0ThCs 1]l 4ac YKIAJACHHS JOTOBOPY. 3 METOIO HAKOITMYCHHS
KOIITIB JIsi BUILJIATH CTPaxyBaJbHUKaM (OPMYFOTHCS CIICIIi-
anbHi pezepsu (poHaN).

ITo-Tpere, IHBECTULIMHUN 1OXiJ € IKEPEIOM MPHUPOCTY
BJIACHOTO KaIliTaly, IKuil y HaJ3BUYailHUX 00CTaBHHAX MOXKE
BUKOPUCTOBYBATHUCS JUISl TIOKPUTTSI CTPAXOBHUX 3000B’s3aHb,
Oylydd Juis CTPaxoBOi oOprasizaiii cBOEpiIHUM (HOHIOM
CaMOCTpaxyBaHHS.

IHBecTULiiHY MisTIBHICTH CTPaxOBOI KOMITAHIT MOXXHA
BHM3HAYHTH SIK JiISUIbHICTH CTPAXOBOT KOMIIaHIT, 1110 OB’ si3aHa
13 PO3MIILIIEHHSIM TUMYaCOBO BUTbHUX KOIITIB 3 METOK OTpPHU-
MaHHS TIEBHOI BUTOJIM, a caMe 1HBECTHIIHHOTO 10oxony [6].
THBecTHIIHUE TOXi — T0JaTKOBE JDKEPEIIo NPUOYTKY cTpa-
XOBHKa KpiM NpUOYTKY BiJl MPOBEJACHHS CTPaxXOBHX OIepa-
uid. Y pesynbrari npuOyTKOBOI 1HBECTHILIMHOT isIbHOCTI
3HIDKYETBCSI CTaBKa JIOXOJY, IO 3aKJIANAETHCS Y CTPYKTYPY

Tapu(HOi CTABKH, i, OTXKE, 3MCHIITYETHCS TAPU(P HA IO CYMY,
B 4OMY DPIBHOI MIpOIO 3alliKaBJCHI SK CTPaXOBHMKH, TaK 1
CTpaxyBaJbHUKH.

CtpaxoBa opraHi3arist CaMOCTifHO BU3HAYA€ CBOIO iHBEC-
TUIIHY TOJITHKY, TPOTE 010 IHBECTYBAHHS KOIITIB CTpa-
XOBHX PE3epBiB BOHA IOBMHHA JOTPHUMYBATHUCS HOPM IEp-
JKABHOTO PETYJIIOBAHHSA, IO OPIEHTYIOTh Ha 3a0€3MCYCHHS
MOBEPHCHHS Ta JIKBITHOCTI BKJIAJICHB, OCKUIBKH BiT eek-
TUBHOCTI Ta HAIMHOCTI PO3MIIICHHS THUMYacOBO BUIBHUX
KOIITIB 3aJIGKHUTh HE TIJILKU JOXiJ] CTPAXOBHKa, aje 1 Horo
JIaTOCIPOMOXKHICTb.

BigmosinHo no cr. 31 3axony VYxpainm «IIpo crpaxy-
BaHHsS» PO3MIIICHHS CTPAaXOBHX pE3EpPBIB 3IIMCHIOETHCS
CTpaxOBHKaMH Ha yMOBax JIuBepcHudikailii, IOBEpHEHH:I, IPH-
OyTKOBOCTI Ta JikBiqHOCTI. TakoX BiMOBIAHO /10 i€l cTarTi
KOIITH CTPAaXOBUX PE3EPBIB MAIOTh OYTH MPECTABICH] aKTH-
BaMH TaKHX KaTeropiu, sK:

— TpOLIOBI KOIITH Ha HOTOYHOMY PaxyHKY;

— 0aHKIBCBHKI BKJIAJH (JICTIO3UTH);

— BAJIIOTHI BKJIQJICHHS 3TiHO 3 BAJIIOTOI0 CTPAXyBaHHS;

— HepyXoMe MaiHo;

— akuii, obmiranii, inoreuHi ceprudikaru;

— I[iHHI anepu, U0 eMiTYIOThCS JIePKABOIO;

— IIpaBa BUMOTH JIO IIEPECTPAXOBHKIB;

— 1iHBeCTHINI B CKOHOMIKY YKpaiHH 3a HarpsMamH,
Bru3HaueHUMHU Kabinerom MiHicTpiB Vkpainu,

— OaHKIBCHKI METaJIH;

— KpEIOHTH CTpaxyBaJbHHKaM — (i3HYHAM ocobam, 10
VKJIQJIU JIOTOBOPH CTPaxXyBaHHS JKUTTS, B MEXKaxX BUKYITHOL
CyMHM Ha MOMEHT BHAaui KPEAWUTY Ta MiJ 3acTaBy BHKYIHOI
cyMH. Y LbOMY pa3i KpeJuT He Moxe OyTH BHJAHO paHille,
HDK 9epe3 OJWH PIK ICIsA HaOpaHHS YHHHOCTI JOTOBOPOM
CTpaxyBaHHs, Ta Ha CTPOK, SKHH TEPEeBUINYE IEepiof, II0
3aJTMILIUBCS JI0 3aKiHYCHHS JIiT JIOTOBOPY CTpaxyBaHHS;

— TOTIBKa B Kaci B 00csArax JIMITIB 3aJIMIIKIB KaCH, BCTa-
HoBiteHHX HanionansHum 6ankom Yipainu [4].

CrpaxoBa oOprasizaiis CaMOCTIHHO BHM3HAUa€ CBOIO
IHBECTHILIIHHY CTpATeTilo JJs PO3MIIICHHS BJIACHUX KOILTIB
1 cTpaxoBHUX pe3epBiB: Y BUOOpi 00’ekTa iHBecTULil Tpeda
BPaXOBYBaTH B3a€MO3AJICKHICT PH3HUKY 1 JOXOMY, TOOTO
JIOTPUMYBATHCS TIPUHIMITY TuBepcudikaiii BkiIaneHb. Tak,
YaCTHUHA KOILITIB MOXKe OyTH CIpsIMOBaHa B HU3bKOJIOXIJHI 1
MaJIOPU3UKOBI IHBECTHILI], a iHIIIa YaCTHHA — y BUCOKOIPUOYT-
KOBI, ajJie 3 BUCOKHM CTyIICHEM PH3UKy. B pesymsrari iHBec-
TUIIHHAN PU3UK Oy[e PO3MOAUICHUH MiX PI3HUMHU BHIAMH
BKJIQ/ICHb, 110 3a0€3MEeYUTh CTIHKICTh IHBECTHIIIHHOTO MOPT-
(ens cTpaxoBuka.

OCHOBOIO JICP’KaBHOTO ~ PETYIIOBAHHSA IHBECTHIIITHOI
TUSUTBHOCTI CTPaxOBUKIB B YKpaiHi € 3akoHu Ykpainu «IIpo
(hiHAHCOBI MOCITYTH Ta JICP)KABHE PETYJIFOBAHHS PUHKIB (DiHAH-
coBux mociayr», «IIpo crpaxyBaHHs», «IIpo 000B’s3KOBE
CTpaxyBaHHs LUBITLHO-TIPABOBOI BiAMOBIAAIBHOCTI BIACHH-
KiB Ha3eMHHUX TPAHCHOPTHHUX 3aco0iBy», «IIpo miHHI manepu
Ta POHIOBHI PUHOKY, a TaKoXK «[TomokeHHs po 000B’I3KOBI
KpUTEpil Ta HOPMATUBU JOCTATHOCTI, JUBEPCU(PIKOBAHOCTI Ta
SIKOCT1 aKTHBIB CTPaXOBHKay, 3aTBEpKeHe PO3MOPSIKeHHIM
Hanxomdinmocayr Ne 396 Big 23.02.2016 p. Y pasi 3miii-
CHEHHsI CTPaXOBHKAaMH CTpaxXyBaHHs JOBIYHOI MEHCII B cuC-
TeMi HEZIeP’)KaBHOTO MEHCIHHOTOo 3a0e31e4eHHs KOIITH pe3ep-
BiB, c()OPMOBaHHX 3a TAKUMH JOTOBOPAMH, PO3MIIIYIOTHCS
BianoBiAHO 10 CcT. 49 3akony VYkpainu «IIpo HemepkaBHE
neHciiiHe 3a0e3mneyeHus» [4].

«ITonoxkeHHst Ipo OOOB’SI3KOB1 KpUTepii Ta HOPMAaTUBU
JOCTATHOCTI, IUBEPCU(]IKOBAHOCTI Ta IKOCTI aKTHBIB CTPaxo-
BuKa» (naii — [TooxeHHs) BU3HAUae KpUTEpil Ta HOPMATUBU
[IOJI0 aKTHUBIB CTPAXOBUKIB, sIKi 3/1iHCHIOIOTH CTPaxyBaHHS
JKUTTS, Ta CTPAXOBUKIB, KOTPi 3MiHCHIOIOTH CTpaxXyBaHHS,
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IHIIIE, HIXK CTPaxyBaHHS JKUTTS, & TAKOK BCTAHOBIIOE OCO-
OJMBOCTI PO3pPAaxXyHKY CyMH NPHUUHSATHUX aKTHBIB 1 BUMOTH
10 nuBepcHudikaiii akTUBIB CTPaxoBUX KOMMaHii (Tadm. 1),
III0 CIIPSIMOBAHO HA CTa0LIi3aMiio (hiIHAHCOBOTO CTaHY CTPAXO-
BHKIB, 3a0€3MEUCHHS iXHBOT TUIATOCTIPOMOXKHOCTI Ta 3aXHUCT
IHTEepECiB CTpaxyBaJbHUKIB B YMOBaX HECTaOIIbHOT CUTYaIIiT

Ha (piHaHCOBOMY pUHKY Ykpainu [3].

Ie monoxennss Hankompinmociayr Oysa0 3anpoBapKEHO
25.10.2016 p. Ta cBOIM NMPUMHATTAM BHU3HAJIO TAKUMH, II0
BTPaTHIIH YUHHICTb, [IpaBuIia po3MilIeHHS CTPaXOBHUX pe3ep-
BIB 31 CTpaxyBaHHS JKUTTS, 3aTBEPDKCHI PO3MOPSIKSHHIM
Hepxdinmocnyr Big 26.11.2004 p. Ne 2875, i INonoxeHHs
po 000B’SI3KOBI KPUTEPii Ta HOPMATHUBHU JIOCTATHOCTI, SIKOCTI

i nuBepcu(IKOBAHOCTI aKTUBIB, SIKUMH NPEACTaBICHI CTpa-

Tabmums 1

Bumoru 10 nusBepcudikanii akTHBIB cTpaxoBUX KOMIaHiil YKkpainu

Ha3Ba aktuBy

Jlnst cTpaxoBHKa, 10 3/1iHICHIOE CTPaXyBaHHS
KUTTS

Jliist cTpaxoBHKa, IO 3AiHCHIOE
CTpaxyBaHHJ, iHIIIE, HIXK CTpa-
XYBaHHS )KUTTS

I'poIIIOBI KOIITH HA MOTOYHUX PaxXyHKax Ta GaH-
KIBCHKi BKJIa{ HA BUMOTY (32 BUHATKOM KOIITiB
y PO3Mipi pe3epBy HAJISKHNX BHILIAT CTPAXOBUX
CyM Ta KOIITIB pe3epBY 3asBICHUX, aJI¢ HE BUILIA-
YEHHUX 30MTKIB)

<20"%" cTpaxoBHX pe3epBiB

<30"\%" cTpaXoBHX pe3epBiB

BankiBCbKi BKJIa/H (JCTIO3UTH), B TOMY YHCII B
IHO3EMHI BUIbHO KOHBEPTOBaHIH BaIIOTI, BATIOTHI
BKJIaJICHHSI 3T1/JHO 3 BAJIFOTOIO CTPAXyBaHHs

<70"\%" cTpaxoBHX pe3epBiB (IIpU IIbOMY B KOxkHOMY 0aHKy <20"\%" cTpaxo-
BHX PE3EPBIB)

Hepyxome maitno

<20"\%" cTpaxoBuX pe3epBiB (pu oMY B ofuH 00 €kt <10"\%" cTpaxoBux

pe3epBiB)

AKI1ii, oOmirarii iHO3eMHHX €MITEHTIB Ta
LIHHI Marnepy iHO3EMHHUX JICPIKaB

<20"%" cTpaxoBHX pe3epBiB

<10"\%" cTpaXxoBHX pe3epBiB

Oo0utiranii MicLeBUX ITO3UK

<10"\%" cTpaxoBHX pe3epBiB

Inoreuni obiramii, EMITEHTOM SKHX €
JlepkaBHa iMOTeYHa yCTaHOBA, (hiHAHCOBA
ycTaHoBa, moHaa 50 BiICOTKIB KOpIOpa-
TUBHHUX TIPaB SIKOT HaJIeXKaTh JepikaBi Ta/
a0o0 JepKaBHUM OaHKaM

<20"\%" cTpaxoBUX
pesepsiB

<20"%" cTpaxoBHX pe3epBiB

O6niramii MibkHapoIHUX (HiHAHCOBHUX
oprasizarii

<50"%" cTpaxoBHX pe3epBiB

<40"\%" cTpaxoBHX pe3epBiB

JleprkaBHi obmirarii Ykpaian

<95"\%" cTpaxoBHX pe3epBiB

<80"\%" cTpaxoBHX pe3epBiB

[IpaBa BUMOTH /10 TIEPECTPAXOBHKIB

<40"%" cTpaxoBHX pe3epBiB (IIPH IBOMY
1paBa BUMOTHY JI0 KO)KHOTO HepecTpaxoBHKa-
pesunenTa <5"\%" cTpaxoBHX pe3epBiB;
npaBa BUMOTH JI0 [IEPECTPAaXOBUKIB-HEPE3H-
JICHTIB pazoM <35"\%" cTpaxoBHX pe3epBiB)

<50"\%" cTpaxoBHX pe3epBiB
(npu LbOMY IpaBa BUMOIHU 10
KO>KHOTO TIePeCTpaxoBHKa-
pesugenta <5"\%" cTpaxoBux
pe3epBiB)

JloBrocTpokoBe (hiHaHCYBaHHS (KPEIUTYBaHHS)
JKUTIIOBOTO Oy/iBHUIITBA

<10"\%" cTpaXoBHUX pe3epBiB 31 CTpaxyBaHHS

JKUTTA

KpennTu crpaxyBambHUKaM — Gi3ndHIM ocobam

pasom <20"\%" cTpaxoBUX pe3epBiB 3i cTpa-
XyBAHHS JKUTTS

IuBecTuLii B ekOHOMIKY YKpaiHU 3a HarpsMaMH,
Bu3HaueHnmu Kabinerom MinicTpiB Ykpaiuu,
KpiM IHBECTYBaHHS B PO3BUTOK PUHKY 1ITOTEY-
HOTO KPEANTYBAaHHS IUIIXOM IPUAOGAHHS LIIHHUX
TanepiB, eMiTEeHTOM sIKHX € JlepxkaBHa inoTeyHa
yCTaHOBa

pazom <10"\%" cTpaxoBuX pe3epBiB (IIpU ILOMY B OKpeMHif 00’ €KT iHBECTY-
BaHHA <10"\%" cTpaxoBUX pe3epBiB )

BaHKiBChKi METaM, B TOMY YHCIIi TIOTOYHI Ta
BKJIAJIHI (IEMO3UTHI) paXyHKH B OaHKIBCBKUX
Merajax

pazom <15"\%" cTpaxoBux pe3epBin

Koy, crutageHi cTpaxoBUKaMH JI0 IIEHTPATi30-
BaHMX CTPaXOBUX pe3epBHUX (GoHaiB MoTopHOTO
(TpaHCHOPTHOTO) CTPAXOBOTO OIOPO YKpaiHu

He OijblIe, HK po3MipH
KOIITIB, [0 BUKOPHUCTOBYFOTHCS
BHHSATKOBO JIJIS 31IHCHEHHS
CTPaxOBHX BHIUIAT 32 [IOTOY-
HHUMU 3000B’I3aHHAMU
CTpaxOBHKa 3a IOTOBOPAMHU
CTpaxyBaHHS LIUBIILHO-TIPABO-
BOI Bi/IIIOBIJaJILHOCTI BIIACHHM-
KiB Ha3€MHHUX TPAaHCIIOPTHUX
3ac00iB

AKXTHBY, po3MillleH] y 6aHKax Ta 60proBUX IiH-
HUX Tanepax, KpeIUTHUI PEUTHHT IKHUX 32 Halli-
OHAJIBHOIO PEHTHUHIOBOIO IIKAJIOI0 HIKYUH, HIXK

«A-», alle B MeXKax IHBECTUIIHHOTO PEHTHHTY

pazom <20"\%" cTpaxoBUX pe3epBiB (IpU FOMY B OAHIH IOPHIMUHIN 0c0O0i —
<10"\%" cTpaxoBHUX pe3epBiB)

Jcepeno: cknadeno agmopom na ocnosi [9]
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XOBI pe3epBH 3 BU/IB CTpaxXyBaHHs, 1HIIUX, HIXK CTpaxyBaHHS
JKUTTS, 3aTBEP/KCHE PpO3MOpsKeHHIM Jlepkginnociyr
Big 8.10.2009 p. No 741. HeoOxiHO 3a3HAYUTH, IO Kapau-
HAJIBHUX 3MIH y MIIXOAW 10 BU3HAUCHHS CYMH MPUIHATHUX
AKTHBIB, BUMOT JOIYCTHUMOCTI Ta SKOCTI aKTHBIB TTOJIOKCHHS
He BHecno. OCHOBHUE akIeHT OyB 3poOJIeHUIl Ha meperisii
HOpPMAaTHBY AMBEPCU(IKOBAHOCTI 3aJICKHO BiJl BULy aKTHBIB,
SIKUMU 320€3MeuyI0ThCsl CTPaxoBi pesepBu. Lle 3yMoBIeHO He
CTUTBKHU JISUTBHICTIO CTPAXOBUX OpraHi3ailiid, CKiJIbKH CHUTya-
1i€r0 y OaHKIBCBKOMY CEKTOpi, HA PUHKY LIIHHHX MarepiB Ta
Ha BaJIIOTHOMY PUHKY [3].

ToOBHIM e HOBOBBEICHHSIM € BCTAHOBIICHHS TIEPEITIKY
HU3BKOPH3UKOBUX aKTHBIB, 10 SKUX HAJIEKATh!

— JnepxaBHi oOiranii Ykpainu;

— KOILITH, PO3MillleHI B OaHKaX, SIKi MalOTh KPEAUTHHN
PEHTHHT, He HIDKIHI HiX «AA», 32 HAIllIOHAILHOIO PEHTHH-
TOBOIO LIKAJIOI0;

— oOumirariii, eMiTEHTOM SIKUX € OaHK, SKMW Ma€ KpeIuT-
HUI PEUTHHT, HE HIKYUI, HIK «AA», 32 HallIOHAJIBHOIO peii-
THHTOBOIO IIKAJIOIO;

— oOumiramii Mi>kHapoIHUX (PiHAHCOBUX OpraHizaitiii [9].

TakuM YMHOM, IPUHHATTS LBOTO MOJOKEHHS CIIOHYKAJIO
CTPaxXOBHKIB MEBHOIO MipOI0 MEPErIIHYTH CTPYKTYPY CBOIX
CTPaxOBHX PE3EPBIB.

Bapro Bij3HauntH, 1m0 pedopMyBaHHS IHBECTHIIIHHOT
MIOJIITUKY YKPATHCBKUX CTPAaXOBHX KOMIIAHIN MPOIOBKYETHCS.
3okpema, Ha nodarky 2017 p. Oyao 3alpornoHOBAHO Yeprosi
3MiHM 710 HOBompuitHsaToro «IlonokeHHS Tpo 00OB’S3KOBI
KpHUTEpii Ta HOPMATHBU JOCTATHOCTI, JMBEPCH(]IKOBAHOCTI
Ta SIKOCTI aKTUBIB CTPAXOBHKa». METO MPOCKTY 3MiH CTallo
3a0e3MeUeHHsI JOTPUMAHHS HAJICKHOTO PIBHS TLIATOCIIPOMOYK-
HOCTI CTPaxOBHUKA IIIIXOM BCTAHOBIICHHS BUMOT JIO KaITiTay.
Ipoekr nependavan Taki 3minu 10 [ToroxkeHHs po 000B’ I3KOBI
KpHTEpii Ta HOPMATUBH JAOCTATHOCTI, AUBEPCH(DIKOBAHOCTI Ta
SKOCTI aKTHBIB CTPAXOBHKA, SIK 3MiHA MOPSAKY PO3PaXyHKY
HOPMATHBY JOCTAaTHOCTI aKTUBIB IIUIIXOM 30UTBIICHHS HOTO Ha
PO3Mip BIaCHOTO KalliTajly, BCTAHOBJICHHSI HOPMATHBY JIOCTaT-

HOCTI KariTany BIaCHHKA 1CTOTHOI y4acTi, 301JIbIICHHS Tepe-
JKY aKTUBIB JIONMYCTHMOI SIKOCTI Ul BKJIFOYCHHS 10 TaKHX
HopMaruBiB [7]. Takox muM goxkymeHToM Hankomdinnocmyr
XOTiJIa IOCTaHOBUTH, IMI00 AKTHBH CTPAXOBUKA Y OyIb-SIKUii
MOMEHT He OITyCKAIIHCSI HI)KUe CyMH 3000B’s13aHb CTPAXOBUKA
i MIiHIMAJILHOTO KariTaiay abo K MEHIIE CyMH 3000B’si3aHb 1
HOPMAaTHBHOTO 3aI1acy IUIATOCIIPOMOKHOCTI.

IMpore [epkaBHa peryisTopHa Ciyk0a He J03BOIIIA
Hankomdinmocnyr y 4yeproBuii pa3 MOCHIMTH BHMOTH [0
CTPaxOBHMX KOMIIaHiii, OOIpyHTOBYIOUYH CBiii BUCHOBOK Bij 6
mtororo 2017 p. HEBIANOBIAHICTIO IPUHIMIAM JEP:KaBHOL
PETYISTOPHOT MONITUKH MPOEKTY PO3MOpsDKeHHs Harkom-
¢dinnociyr «IIpo BHeCeHHs 3MiH 10 MeTOIUKH (HOpMYBaHHS
CTPaxOBHX PE3CPBIB 3a BUAAMHU CTpaxyBaHHs, IHIIMMH, HIK
CTpaxyBaHHs XKUTTA, 1 [1oa0oxkeHHs po 000B’s13K0B1 KpuTepii
Ta HOPMATHBH JOCTATHOCTI, JUBEPCH(IKOBAHOCTI Ta SKOCTI
akTHBiB cTpaxoBuka» [10]. He3Baxkarouu Ha 1€, peryssirop
MooOIIsIB AHOHCYBATH JIOOTPAIIOBAHHS MPOCKTY 3MiH 1 HOro
MOBTOPHUI PO3IIISII HA IIUTSAXY MiABUIIECHHS BUMOT JI0 I0CTAT-
HOCTI KariTany, 001 CTPaxOBUKH MOIIIM BHKOHYBaTH CBOI
3000B’sI3aHHS TIepe/]] KIIIEHTaMU.

BucnoBku. OTxe, CTpaxoBi pe3epBy MPU3HAYCHI IS TOTO,
00 CTPaxOBHK MIr BiANOBIIAaTH 32 CBOIMU 3000B’I3aHHAMH,
SKi BIH Ma€ BiJIOBITHO JO YKJIAJICHUX HHUM 31 CTpaxyBallb-
HUKaMH JIOTOBOPIB cTpaxyBaHHs. [lii 31 cTpaxoBUMH pe3ep-
BamMH — 11e Aii 13 3a0e3neucHHs (0a30BOT EpBUHHOT) (hiHAH-
coBoi cTilikocTi cTpaxoBoi opraHizaii. TakuM YMHOM, MOXKHA
CKa3aTH, IO IIe OCHOBHUI iIHCTPYMEHT 3a0e3nedeHHs! (iHaH-
COBOT CTIMKOCTI, 0€3 BUKOPHUCTAHHS SIKOTO HEMOXIIHBO COO1
VSIBUTH HOPMaJIBHO (PYHKIIIOHYIOUY CTPaxOBY OpraHi3allio.
OCKUIBKH 3/1€01JIBIIOTO CTPAaxOBi BUILIATH IMPOBOAATHCS 3a
PaxyHOK CTPaXxOBUX PE3epBiB, TO caMe IX HasBHICTB 1 pO3MIp
€ TapaHTIEI0 BUKOHAHHS CTPAaXOBHMH OpTaHi3allisIMH CBOIX
3000B’s13aHb. BaxkJMBICTh CTPaxoBUX pe3epBiB y 3alesre-
4yeHHi (hiHaHCOBOI CTIMKOCTI CTpaxoBoi opraHizauii miakpec-
JIFOETHCS THM, LIO MOPSIIOK (POPMYBAHHS 1 pO3MIIIICHHS CTpa-
XOBHUX PE3EPBIB 3aKPIIUICHUI HA 3aKOHOIABUOMY PiBHI.
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AnHHoTanus. B craree 006001IeHB METOMMYIECKIE TOAXOABI OTCICCTBEHHBIX YUCHBIX K BBIICICHHIO MCTOYHHKOB obecre-
yeHHUs (PUHAHCOBOH yCTOHYMBOCTH CTPaxoBoil kommaHuu. OmpenesieHbl OCHOBHBIE MCTOUHHMKM oOecredeHus (PUHAHCOBOM
YCTOHYMBOCTH CTPaxXOBOH KOMITaHMH. MccaenoBana poirb pe3epBOB CTPaxOBOH KOMITAHUH ¥ X WHBECTUPOBAHUS Ha ITyTH MOJ-
JiepaKaHUS MIaTeKECTIOCOOHOCTH CTPAXOBIIUKOB. OpeaeIeHbl BUIbI CTPAXOBEIX PE3EPBOB, KOTOPbIE B COOTBETCTBUH C 3aKOHO-
JIaTeIbCTBOM JOJIKHBI CO3/1aBaTh OTEUECTBEHHbBIE CTPAXOBble KoMIaHUU. [IpoaHanu3upoBaHbl U CUCTEMATU3UPOBAHbI H3MEHE-
HHS 3aKOHOJATENNBCTBA TI0 PETYITHPOBAHUIO HHBECTUPOBAHNS PE3EPBOB CTPAXOBBIX KOMITAHHUH.

KnioueBble ci10Ba: cTpaxoBasi KOMIaHUs, (JUHAHCOBAs yCTONUMBOCTH CTPAXOBIIMUKA, COOCTBEHHBIH KaluTal CTPaXOBOH
KOMITAHHH, PE3ePBHI CTPAXOBIIIKA, IEPECTPAXOBAHIE, TapH(pHAS MOIUTHKA CTPAXOBOH KOMITaHUH.

Summary. The paper is aimed to generalize the methodological concepts of domestic researchers in sources of insurance
companies’ financial stability provision. Main sources of insurance companies’ financial stability are highlighted, also their
role and value are substantiated. The role of the insurance company’s reserves and their investment in the way of maintaining
the insurers’ solvency was explored. The types of insurance reserves which, in accordance with the legislation, should create
a domestic insurance company are systemized. Analyzed and systematized changes in legislation to regulate the investment of
reserves of insurance companies.

Key words: insurance company, the financial stability of the insurer, the reserves of the insurance company, technical
reserves, mathematical reserves, investment policy of the insurance company.
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MNEPCIEKTUBU IHHOBAIIMHOI'O PO3BUTKY EKOHOMIKH YKPATHA
Y KOHTEKCTI IHHOBAIIMHOI'O TABJIO €C

PROSPECTS OF UKRAINE’S ECONOMIC INNOVATION IN THE CONTEXT
OF EU INNOVATION SCOREBOARD

AHoTamisi. Y cTaTTi BUICHO NPOOJIEMH Ta MEPCHEKTUBY IHHOBAIIMHOTO PO3BUTKY €KOHOMIKH YKpaiHH Ta 00IPYHTOBAHO
HeoOXiAHICTh (hOPMYBaHHS CTPATETriYHUX HANpPSIMIB PO3BUTKY €KOHOMIKHM Y KOHTEKCTi iHHOBaLiiiHoro tabno €C. Po3nsanyto
ocobnmuBoCTi ydacti Ykpainu y I1’stiii Ta ChoMiii paMKOBHX IporpaMax 3 HayKOBUX JIOCIIDKEHb Ta TEXHOJIOTTYHOTO PO3BH-
tky €C (FP5, FP7). BusHaueHO YMHHUKH, 5IKi TIPOBOKYIOTh HE3HAYHHI PiBEHb IHHOBAIIHOTO PO3BUTKY €KOHOMIKH YKpaiHu
nopiBsiHO 3 kpaitHamu €C. Buaineno MoxmBocti Ykpainu B iHHOBaLiiHIH cdepi, 00rpyHTOBaHO HEOOXiTHICTE (hOpPMYBaHHS
CTpaTeriyHNX HANpPsMIiB PO3BUTKY CKOHOMIKH y KOHTEKCTI iHHOBaIliitHOro Tabmno €C.

Kurouosi ciioBa: iHHOBaIi1, iIHHOBAIIIHUI pO3BUTOK, iHHOBAIiiHEe Tabno €C, craauii pO3BUTOK.
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