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Summary. The article proposes the mechanism of building of international tourist brand of the country. The proposed
mechanism is viewed on the example of building of the brand of Ukrainian tourism in the European market. The peculiarities
of modern development of the European tourist market of services are presented. The features of perception of the international
brand of Ukrainian tourism on the example of the UK market are explored. The external factors influencing the perception of
the international tourism brand of potential tourists are determined and evaluated. The features of their market behavior when
choosing a tourist trip are explored. The format of the identity of the international brand of Ukrainian tourism is developed on
the basis of constructing the "brand wheel" model.
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PU3UKU CUCTEMHU BYXTAJITEPCBKOI'O OBJIKY
B YMOBAX 3ACTOCYBAHHS MC®3

RISKS OF THE ACCOUNTING SYSTEM IN THE CONDITIONS
OF APPLICATION OF IFRS

AHoTauis. Y cTarTi JOCTIIPKEHO TPAKTyBaHHS MOHATTS «PU3UK» 3 EKOHOMIYHOTO MOIIsIy. Bu3HaueHo kiacudikariro pu-
3HMKIB CHCTEMH OyXraJITepChKOTO OOJIKY 1 3BITHOCTI JIJIsl BITYUM3HSHHUX MIJANPUEMCTB B YMOBaX 3aCTOCYBAHHS MIXKHaPOIHUX
cranaapTiB QGinaHcoBoi 3BiTHOCTI. OOIPYHTOBAHO, O AJIS CUCTEMU OyXTaJlTepChKOro 0OJIiKYy BITUM3HAHUX IiIPHEMCTB Hail-
BaXJIUBIIIUMHU 3aBJIaHHSIMHU € 11eHTH(DIKAIiS PU3KUKIB Ta BUOIp METO/IB 1 ClIOCOOIB yIpaBIiHHSI HUMHM JIJIsl JOCSTHEHHS OCHO-
BHOT MeTU — (hopMyBaHHS sIKicHOI iH(opMauii y GpiHaHCOBIH 3BITHOCTI PO IrOCHONAPCHKY JisIbHICT KOMIAHIT 3 JOTPUMaHHIM
0a30BUX NpUHIHKIIB, Bu3HaueHnX MC®3 Ta 3acTocyBaHHAM MPO(eCiiHOrO Cy/IKSHHS ITi]] Yac BioOpaxeHHs omnepariii y 0yx-

rajaTepcbKoMy OOIIKY.

Kurouosi ciioBa: pusuk, Oyxraarepcbkuii o0k, Ginancosa 3BiTHICTE, MCD3, cuctema OyXrajiTepchbKoro o0IiKy.

Beryn Ta moctaHoBKa mpo0JeMH. 3a OCTaHHI MiBCTO-
JITTS JIFOZCTBO JIOKJIANIO Ay’Ke 0arato 3yCHib AJsl BUBYCHHS
HOHSTTS «PU3MK», X BUIIB Ta METOAIB YNPaBIiHHSI HUMH,
0CcOo0IMBO B TIpoleci 3AiHICHEHHS MiANPUEMHHUIBKOI Jisib-
HOCTI cy0’€KTaMH TOCIIOIapIOBaHHSL.

HoBi BuMoOru 10 oprasizaiiii cucTeMu OyXrailTepchbKOro
00Ky Ha MiANPUEMCTBI, OCOOIMBO B yMOBAaX 3acTOCYBaHHS
MC®3, 3ymoBUIN 3MiHHU B IpoLeci GopMyBaHHS 00IIKOBOL
iHpOpMAIIT 1, SIK HACIIIOK, 3MIHH y MiZX0AaX 10 poOoTH OyX-
rairepa.

CeroOona BuOOpY ¢opMm 1 MeTomiB B mporeci BimoOpa-
XKEHHs 1HpopMaLil Ipo AisIbHICT KOMHaHIl y Oyxrairep-
ChKOMY OOJIIKY i 3BITHOCTI 3yMOBHJIa MOXKJIMBICTh IITUPOKOTO
3aCcTOCYBaHHS TPOQECiHHOTO CY/DKEHHSI, Ha XapaKTep SIKOTO
BIUTMBAIOTh piBeHb MpodeciiiHoi ocBiTH Oyxranrepa, mepio-
JUYHICTD MiJBHILIEHHS KBaJlidikalii, ToTpuManHs npogeciii-
HUX €TUYHHX HOPM TOIIO. BUXOISUM 13 bOTO, 3aCTOCYBaHHS
npodeciiiHOro CymKEeHHS 3yMOBJIIO€ BHHUKHEHHS HOBHX
PU3HKIB CHCTEMH OyXTalTepchbKoro 00Ky Ta 3BITHOCTI.

AHani3 ocTa”Hix pociaigxkeHs i myOmikaniii. Haykosi
JOCTIKEHHSI CYTHOCTI Ta pOJi PU3HMKIB IIOI0 BEICHHS
TOCIHOAAPChKOI JTisIBHOCTI MIAMPUEMCTB 3JIIHCHEHO Y Tpa-
IPIX K BITYM3HSAHMX 1 3apyODKHHX HAyKOBLIB, Cepell SKUX:
LLA. epyn, T.I. Kaminceka, O.B. Cmeranxo, O.B. ®@omina,
A.€. llleBennoB, 1.0. brank, M. Nichita, S. Sunder Tta in.

3HaYHy KUTBKICTh HAyKOBHX IIpalb IPHUCBIYEHO BH3HA-
YCHHIO PU3UKY B CHCTEMI BHYTPILITHBOTO KOHTPOJIIO, ay/IUTi Ta
SIKOCTI HaJIaHHS ayTUTOPCHKUX MOCIIYT, 1[0 MOXYTh BILTHHYTH
Ha NPUHHATTS IIEBHUX YIPABIIHCHKUX pimieHb. [Ipore B Hay-
KOBIi JiTeparypi HEJOCTaTHLO yBard MPUAUISETHCS IOCIHi-
JOKCHHSIM ITUTaHb BU3HAYEHHS PU3UKIB CHCTEMH OyXranrep-
ChKOTO 00JTIKY, 0COOIMBO B yMOBax 3actocyBaHHs MCD3.

Meto naHOI poOOTU € BU3HAYEHHS CYTHOCTI PH3MKIB
cHcTeMH OyXralaTepchKoro OONIKY B yMOBaxX 3acTOCYBaHHS
MIKHapOJIHHUX CTaHAAPTIB (JIHAHCOBOT 3BITHOCTI.

PesyabTaTru pociigxeHHs.

CydacHa Teopist pU3HKY BIAIITOBXY€ETHCS Bil TAKUX HAyK,
SIK TEOpist CHCTEM, TEOpis YMpaBIiHHS, TEOPis KaracTpod,
OixeBiopu3M Ta iH. [IpoTe 3a OCTaAHHE NECATHIITTS y KOHIICTI-
1i1 pu3uKy BinOyaucs CyTTeBi 3MiHU. Xoua CyCHiIbCTBO AOCS-
VIO 3HAYHUX YCHIXiB y BUBYEHHI IPUPOAM PU3UKIB, 3ajIUIIA-
€TBCS JTyXKe 0arato HeBUPIIICHHUX 3aBJaHb MO0 YIPABIIHHS
PHU3MKaMH B CyJacHHX YMOBax rocronapioBanus. [lepemycim
IIe MOB’SI3aHO 31 3MIHOIO METOAIB BEeACHHsS Oi3HeCy, aKTHB-
HUM BUKOPHCTaHHSAM iH(pOpMalifHUX TEXHOJIOTiH Ta 3aco-
6iB [HTEpHETY, TOCHIICHHSIM TPOLIECIB CBITOBOT Io0aizaitii,
301IBIICHHSM PiBHSI KOHKYPEHIIii, IIBUIKICTIO IIIOBUX TpaH-
Cakii Towo.

V pe3ynbTaTi TAKKUX 3MiH HAyKOBLI BKa3ylOThb Ha Te, 1110 10
TPaIUIIIHHUX BUJIIB PU3HKIB TOAAIHCS HOBI:
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— iHdopMamiiiHi pU3KKH, 1O TOB’sI3aHi 3 MONUPECHHIM
KOMIT' FOTEPHHUX BIpYCIB Ta criamy, MIaxpaicTBo i3 MyOIiuyHO0
(iHaHCOBOIO 3BITHICTIO KOMIIaHif, HABMHUCHE CIOTBOPEHHS
iHdopMmarii npo MisIBHICTH KOMIAHIH B [HTEpHETI, HECAHKIII-
OHOBaHHUH JOCTYI CTOPOHHIX 0¢i0 /10 KoH]iaeHMiHHOT iH)Op-
Malrril KOMITaHii TOIIO;

— PpU3MUKH, IOB’sA3aHI 3 MOIIMPEHHSIM HOBHUX BHIIIB
3axBoproBanb (CHI/I, nTammHuii rpurl, HeTUIIOBA THEBMOHIS,
PI3HI BUJIM aJiepriid TOIIO);

— TOCHOAAPCHKI PHU3MKH, TMOB’s3aHi 3 OCOOIMBOCTSIMU
BEJICHHS Oi3HECYy B yMOBAaX MOCTiHIYCTpiaJbHOI €KOHOMIKH,
HaIIPYKIIaJ BaJIOTHI, IHBECTUIIIHI, TPAHCIIOPTHI, OyXTanrep-
CBKI, MOJIATKOBI PU3MKH Ta iH.

Huni edekTHBHICTh yNpaBliHHS PU3MKAMH KOMIaHIi y
LIIOMY 3aJIC)KUTh SK BiJl MIMOWMHHM JOCHIHKEHHS KOXKHOTO
OKPEMOTO BHIy PH3HKY, TaK i BiJj OCMHCIICHHS Ta BHBUCHHS
B3a€MO3B’S3KIB MK PI3HUMH BHIaMH pHU3UKIB. B ymoBax
HeCcTaOlIbHOCTI EKOHOMIKM Ta HEBU3HAYCHOCTI YMOB TOCIIO-
JapCchbKOl JISUIBHOCTI KOMIIaHil Ta pe3yibTarTiB IisUIbHOCTI
MOKHA TIPHAMATH YIPABIIHCHKI DINICHHS, PO3TISIAI0OYH
JIUIIE KOMIUICKCHO HACTIIKK JIIH EKOHOMIYHUX PH3HUKIB isUTb-
HOCTI KOMITaHi# 13 COIiaJbHUMHM, C€KOJIOTIYHUMHU Ta 1HIIMMH
BUJIaMHU PU3UKIB.

Ha nymxy A.€. IlleBenpboBa, Hayka NpoO YIPaBIiHHSI
PU3HKaMH, CTBOPIOIOYH IHCTPYMEHTH YIPABIiHHS HasBHUMH
pHU3MKaMM, 3yMOBIJIIOE€ BHHUKHEHHS HOBHX BHUJIB PHU3HKIB.
BunalineHHs HOBUX BH[IB 3aXHCTy BiJl PU3UKIB, K Ipa-
BUJIO, IPOBOKYE JIfofeil pH3HKyBaTH OLTBII cMinuBimte. Bipa
JIOIMHU Y MOXJIMBICTh ITIO-HOBOMY YIIPABIATH PU3UKAMHU
MOXE CHOHYKaTH 11 WTH Ha TaKWil PU3HK, HA SKUI 32 THIIUX
YMOB HikoJH O He HaBaxkuiacs [6, c. 38].

Takox CIiJl BIJA3HAYNTH 3HAYHE 3POCTAHHSA BILIUBY
iHpopMaIlii 1 TOB’sI3aHKX 13 HEK iHPOPMAIITHUX PU3UKIB Ha
JUsUTBHICTB KoMITaHi1. DakTHYHO iH(pOpMALlis cTalla CaMOCTIH-
HUM pecypcoM Oi3Hecy, 06e3 SKOro HEMOMIUBO €()EeKTHBHO
VIPABIATH AisUTbHICTIO. BTpara a0o MOTparuissHHS BaXKIU-
Bol (koHOineHIiitHOT) iH(OpMalii 10 KOHKYPCHTIB MOXE
MaT{ HEraTHBHI HACTIAKU AJS AiSUIBHOCTI KOMMaHii B Maii-
OyrHpoMy. Came uepes Lie y CBITI MOYaIM Ha/laBaTh 3HAYHY
yBary ympasJTiHHIO iH(QOpMaIiifHIMI pH3HKaMH. I3 miel mpu-
yuand B 2000 p. OyB po3poOieHuit MiKHapOIHUI CTaHAapT
ISO 17770, B sikoMy TOJ@HO MPAKTUYHI PEKOMEHALIT 111010
ynpaBiiHHs iHpOpMaLiiiHOo0 Oe3IeKolO.

JUts 3a0e3medeHHs SeKTHBHOCTI MiSNTBHOCTI KOMIIAHii
MTOBUHHI HE JIMIIIC YIPABISATH CBOIMU PU3HKaMH, a i iHGOpMY-
BaTH CBOIX MAPTHEPIB SIK TIPO BUJIM PU3HKIB, SIKi BUHUKAIOTH Y
npoueci JisUIbHOCTI, TaK 1 PO clocoOU yIpaBIIiHHI HUMU.

VY cy4acHHX yMOBaX 3Ha9HO 3POCTAE POIIb OyXTaITEPCHKOT
iHpOpMAILil, /U1 HaJaHHS SIKOT BUKOPUCTOBYETHCS 30BHIIITHS 1
BHYTpIlIHS (piHAHCOBA 3BiTHICTB. Bij 11 1OCTOBIpHOCTI T CBO-
€UACHOCTI 3aJIe)KUTh €(DEKTUBHICTH YNPABIiHCHKUX PIllICHb,
SIKi BU3HAYaIOTh OC3IeuHi yMOBU (DYHKIIOHYBaHHS KOMITaHIT
Y KOPOTKO- Ta JOBFOCTPOKOBI# MIEPCIIEKTHBI. Y 3B’ S3KY 13 1M
0COOJIMBOTO 3HAYCHHSI Ha0yBalOTh NPOOJIEMH YIPABIiHHS
pHU3UKaMH, 1110 OB’ 53aHi 3 OyXraaTepchKoro iH(opMalli€ro.

TakuM YMHOM, OJHUM i3 HAaHOLIBII aKTyalbHHX 3aBIaHb
JUIS. KOMITaHIf € BJIOCKOHAJICHHS OpraHi3alii Ta MEeTOHOJIOTIT
Oyxranrepcbkoro o0Oisiky. O4eBUAHUM € Te, MO0 HEOOXiTHO
3aCTOCOBYBATH 1HIUBIyaJIbHUH MiJXiA 10 PO3POOJICHHS CUC-
TEeMH OyXTalITepChKOTO OOIIKY IJIsi KOXKHOTO Cy0’€KTa roc-
MOJIAPIOBAHHS, BPaXOBYKYH OCOOIMBOCTI HOTO (DYHKIIIOHY-
BaHHS Ta 3/[IIICHEHHS rOCIOAAPChKOi isuibHOCTI. [Ipu 11bOMy
BaKJINBO BU3HAYUTH IIEPEIIiK KPUTEPIIB pallioHaNIbHOI OpraHi-
3a1ii OyXranTepchbKoro OOMiKy.

B yMoBax pHHKOBOT €KOHOMIKH OJIHUM i3 TAKUX KPUTEPIiB
€ 3a0e3reueHHs 0e3MepepBHOCTI AIsUTLHOCTI MiAMTPUEMCTBA Ta
EKOHOMI4HOT Oe3IeKH.
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BupiieHHSIM TUTaHb CKOHOMIYHOT OE3MEKH 3aiMarOThCs
BHUIIIC KEPIBHUITBO KOMIaHii, (iHaHcoBa ciyx0a Ta Oyx-
rantepis. [lommpeHow € aymka Mmpo Te, L0 pillleHHs, SKi
crpsiMOBaHI Ha 3a0e3NeueHHs eKOHOMIYHOi Oe3NeKHu, IMpH-
HMarThCs Ha OCHOBI iH(OpMarlii ¢iHaHcoBoi ciyxou. [Tpu
LOMY POJIb OYXTaJTEPChKOTO OOIIIKY JIy’KE YaCTO 3BYKYEThCS
110 (hopMabHOTO 300Dy 1 peecTparii 00TIKOBHUX JTaHHX.

IIpore cydyacHa TEHIEHISI PO3BHUTKY OyXraJlTepchKOTO
00JIiKy 3acBiuye MPO 3pOCTaHHS POJI i BIUIMBY CHCTEMHU
OyxranTepcbkoro 00Ky Ha 3a0e3neueHHs Oe3MepepBHOCTI
IisutbHOCTI. Be3nepepBHICTh MiSUIBHOCTI € OIHUM 13 JIECSATH
OCHOBHUX ITPUHIHUIIIB OyXIaaTepChKOro 00Ky 1 JOCITaeThes
NUTSIXOM 3a0e3TeueHHs] eKOHOMIUHO1 Oe3IeKn B MOTOYHIN Ta
JIOBIOCTPOKOBIH MEPCIICKTUBAX 3a PaxXyHOK BHKOPHUCTAHHS
3ac00iB OyXranTepcbkoro oOIiKy. TakuM 4YHMHOM, cHCTeMa
OyXraiTepchKoro o0MiKy Bifirpae pois iHdopMariifHoro rneH-
TPy JUis 3a0e3MeUCHHST €KOHOMIYHOT Oe3nekn koMmaHii. Take
TBEP/KEHHS MOJKHA OOIPYHTYBATH THM, 110 JOCSITHEHHS KO-
HOMIYHOT O€3MeKH ePEeBaXKHO BU3HAYCHE XapaKTepOM pOOOTH
OyXxraiTepchKoi ciTyKOH Ha MIAPHEMCTBI i AKICTIO 00JIIKOBOT
iH(popmartii. BiiroBiHO, HEXTYBaHHS 3HAYCHHIM OyXTanrep-
CBKOTO OOJIIKY B TIPOLIECI MIPUHHATTS PillICHb, 110 CTOCYOTHCS
EKOHOMIYHOI Oe3MeKH KOMIIaHii, MOYKe HETaTUBHO BIUTMHYTH
Ha Oe3NepepBHICTh JisTIBHOCTI KOMITaHil.

TakuM 4YHWHOM, B YMOBax HECTaOlIBHOCTI Ta HEBH3HA-
YCHOCTI 3IMCHEHHS MiANMPUEMHHIIBKOI JISUTBHOCTI CHCTEMa
OyXraJTepchbKoro 00JiKy Ha IiIIIPHEMCTBI € OHUM 13 BaXIIU-
BUX IHCTPYMEHTIB 3a0e3IeueHHs Oe3IepepBHOCTI isSIIBHOCTI
kommanii. [{yis 11 JocArHEeHHsT HeoOXi/[Ha TiCHA CIIIBIIpaIls Ta
B3a€MOIisl KCPIBHUIITBA KOMITAHIT Ta OyXraJiTepchKol Ciry:KOu
JUIS BJIOCKOHAJICHHS OpraHi3alii poooTH cucteMu OyXraintep-
CBKOTO OOJIKY, IO CIPUATHME 3a0€3IICUCHHI0 CKOHOMIUHOT
Oe3meku Ta 6e3MepepBHOCTI isIIBHOCTI KOMITaHIi.

TTOHATTS «pU3UK» BUKOPUCTOBYETHCS PiI3HUMHU HayKaMH,
KOJKHA 3 SIKMX BH3HA4a€ HOTrO BUXOJSTYH i3 BIIACHOTO IIPSIMETY
JIOCITIDKCHHS Ta BIACHUX MigXOMiB 1 MeToxiB. HuHI He icHYye
€IMHOTO TTiIXOTY 10 BU3HAUYCHHS TIOHATTS «PUHKY.

B exoHOMIiuHIl Haylli TeX BIACYTHIH €IWHWHA MiaXiy 10
TPaKTYBaHHS I[OTO MOHATTA. JlesKi BU3HAYCHHS HAYKOBIIIB
MOHSITTS «PU3HK» MOJIAHO B TaOM. 1.

AHaNI3yI0uN BH3HAYCHHS TOHATTS «PU3HK», MOXKHA 3pPO-
OWUTH BHCHOBOK, 1110 OUIBILICTh aBTOPIB IOTPUMYETHCS TyMKH,
10 PU3MK IIOB’SI3aHUN 13 MOXJIMBICTIO BTpaT y pe3yibIari
NPUAHATHX PillleHb, TOOTO PO3MIISIAIOTH PU3MK SIK HETaTHBHE
SIBUIIIC, 1110 BIUIMBAE HA 3IFICHEHHS TOCIIOAAPCHKOT TisIIbHOCTI.

Ha namry nymKy, Takuil miaxig 10 TpakTyBaHHS HOHSTTS
«PHU3HK» € OTHOOOKHMM, OCKIIBKH HE BPAaxOBY€ MO3UTHBHHI
Pe3yAbTAT BiJl NPUHHATHX pillieHb. JI0CSTHEHHS TO3UTHBHOTO
pE3yNIbTaTy BiJl YIPABIIHCHKUX PIllICHb, SIKi OyJIM PUIAHSATI B
yMOBaxX iCHyBaHHs NIEBHOTO PH3HKY, O3Ha4ae, 1o Oyso mpa-
BIWJIBHO 11€HTU(IKOBAHO MOXIIMBI (DPaKTOPH PU3HKY, JOCUThH
TOYHO BpaxXOBaHMII IXHilf BINIMB Ha KIHI[CBHIl pe3yibTar Ta
BUOpaHO HaleEKTHBHIII METOIM Ta CIIOCOOM YIPaBIiHHS
UMK (PaKTOpaMu PU3UKY B TIpolieci peatizaiii npuiHITOro
piwenns (puc. 1).

TakuM YHHOM, TMOHSTTS «PU3UK» CIiJ TPAKTYBAaTH SK
CYKYIHICTh SIBUII, MOMii Ta ()aKTOpiB, N0 BIUIMBAKOTH HA
MNPUIHATTS YIPABIIHCHKUX PILIEHb Ta MOXKYTh 3yMOBHTH SIK
MO3UTUBHUM, TaK 1 HEraTUBHHUH pe3yJabTaT IisUIBHOCTI Mij-
MPUEMCTBA.

Ha narry gymKy, OHHM 13 HAHOUIBIIUX PU3HKIB CUCTEMHU
OyxranTepchkoro o0miky B ymMoBax 3actocyBanHss MCD3 ciif
yBaXxaTH HESKICHICTh iH(popMauii, BinoOpaxeHiil y ¢dinaHco-
Bili 3BiTHOCTI. TakoX 10 PU3UKIB CUCTEMH OYXIalaTepChKOTO
00JTiKy HaJIekKarh:

— PU3HUK NPaBUIBHOCTI BU3HAYCHHS OI[HKH, T SIKHM
CJIiJI pO3YMITH TPaBWIBHICTh iIeHTH(DIKALT 3arpo3, a TaKoXK
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YCTaHOBJIICHHSI KIJIbKICHHUX Ta SKICHUX B3a€MO3B’SI3KIB MiX
NEBHUMHU (aKTOpamu;

—  PHU3UK NPAaBWIBHOCTI BUOPAaHUX HPOLELYp, L0 O3HA-
9ae TpoIec BHOOpPY Ta BUKOPUCTAHHS IPOLEIYP, CIPIMOBa-
HUX Ha 3MEHIICHHS MiINPUEMHHIIBKIX PH3UKIB;

—  PU3HK MPO30POCTi SIK HEBU3HAUYCHICTh MyOIiKyBaHHS
BCiel iHdopMaLii IPo KOMIAaHiIo, sika HeoOXiJHa 3aiHTEepPeco-
BaHHUM CTOPOHAM ISl IPUIHATTS YIPABIIHCHKHUX PIllICHB;

— pusuk (iHAHCOBOT 3BITHOCTI SIK HEBH3HAYCHICTh
SIKOCTI JIOCTOBIpHOT iH(pOpMaIlii, AKiii MOXKHA JIOBIPSTH.

Ha nymxy LA. JlepyHa, y 3a3HaueHiil kiacudikanii He
BPaxXOBaHO PU3HK, 3yMOBIICHHIl Jep:KaBHUM Ta HpodeciiiHo-
IPOMAJICBKUM PETyIIIOBaHHAM. Lle moB’s13aHo 3 THM, 1110 SIKICTh
HaBeJICHOI iH(pOpMallii y 3BITHOCTI TaKOXK 3aJIC)KUTh BiJl PIBHS
PO3pO0IEHOCTI CTaHAAPTIB OYXralNTepPChKOro OOJIKY, OCKUTBKH
BOHH 3a3BIYaif 00MEXyIOTh PO3KPHTTS iH(OpMAIlii y 3BITHOCTI.
[puknagaMu Takoro OOMEXEHHSI MOXKE CITYTYBaTH HEMOXKIIHU-
BICTh BiZloOpaxkeHHs B OanaHci (3BiTi npo (hiHAHCOBUI CTaH)
HiAIPUEMCTBA BHYTPIIIHBOI€HEPOBAHOIO OpEHY, 1HBECTUIIIH
y HepCcoHal minprueMcTBa Tomo. Lle, cBoero ueproro, mpru3Bo-
JITH JIO TOTO, IIO MiAMPUEMCTBA HE MOXYTh MOBHOI MipOIO
OKa3aTH BJIaCHI KOHKYpEeHTHI niepesary [1].

Taxox nozinsemo nozuuito [.A. JlepyHa mipo e, mo Jyist
IIIBUIICHHS 1MeHTH}IKaii pu3NKiB y cucTeMi Oyxramrep-
CBKOTO OOJIIKY TiIMPUEMCTBA € JOLUIBHUM IPYITyBaHHS PU3H-
KiB caMe 3a BUJIOBOIO O3HAKOIO:

* PH3MKH OIEpaliifHOI isITEHOCTI, III0 MOXYTh BHSBUTHCS
B 3arpo3i MosiBM 30MTKIB BiJl OCHOBHOTO BUIY IisUIBHOCTI Y

3B’S13Ky 3 HEBIAJIOK TMOOYIOBOI CTparerii MiAnpHEMCTBA,
HEC(CKTUBHOI  CHCTEMOK  BHYTPIIIHBOTOCHOAAPCHKOTO
KOHTPOJIIO, HEAOCTATHICTIO OOOPOTHUX KOIUTIB MiJNPHEM-
CTBa, HEIOCTATHHOIO KOMIICTCHIIIEI0 MEHEIKEPIB UM 1HIIIOTO
MEPCOHANY, 3arpO30K0 MaWHOBHX yTparT YHacHigoK ¢opc-
MaXOpPHHUX OOCTaBHH, 3JIOBMUCHHUMHU (HETOOPOCOBICHA KOH-
KypEHIIisl) Ta HE3JIOBMUCHUMHU JisIMU (CYJOBI II030BH) KOHTP-
arcHTIB UM KII€HTIB, 3aKOHOMABYMMHU 3MIHAMH YH IHIIHMH
30BHIIIHIMH (DaKTOpaMHu;

* PU3HKH PHHKY, III0 MOXYTb OyTH BUKJIMKaHI HECIPH-
ATIMBOIO KOH IOHKTYPOIO KOJMBAHHS BiJICOTKOBHX CTaBOK,
OOMIHy BaJIOT, BApPTOCTI aKmiif Ta iHIHMX HIHHUX HaNepiB Ha
(doHIOBUX OipkaX, KOJMBaHHS IiHU HAa 0a30BHUH aKTHB Ha
TOBapHUX OiprKax TOIIO;

* PU3UKH, AKi BUKIMKaHI J1iIMU KPEJUTOPIB Ta IHBECTOPIB,
YIPABIIHCHKI PIICHHS SKHX MOXYTh OyTH 3yMOBIICHI HasB-
HOM iH(opMalliero y GpiHaHCOBIN 3BITHOCTI UM 1HIIUX J0/AT-
KOBHUX 3BiTax KOMIIaHil;

* pU3UKH, IOB’s3aHI 3 OpraHizalli€lo BeleHHs OyXrai-
TEpPCHKOT0 OOMIKy Ha IMiANPHEMCTBI. 30KpeMa, Taki PHU3HKH
MOXYTh OyTH TOB’S3aHi 3 pIIICHHSIMHU, SKi BHTIKAIOTH 13
Haka3y Mpo OOJNIKOBY MOJITHKY ITiIPUEMCTBA, MOCAJT0BUX
IHCTpYKILiH roJI0BHOTO OyXrajirepa, IOJ0KEHHS PO JienapTa-
MEHT Oyxranrepii Tomo;

* PU3HKH, [TOB’s13aHi i3 Cy0’€KTUBHUM CY/DKCHHSIM OyXrali-
Tepa MO0 PEECTPAIil FOCIOAAPCHKUX OTEpalliid, SIKi He pery-
JIFOIOTHCS HAIIOHAJIBHUMH YM MDKHApPOJHUMHU CTaHIapTaMu
OyXTraaTepchKoro o0IiKy;

TpakTyBaHHS MOHATTS «PUHK»

\ 4 A\ 4 A\ 4 A\ 4
Pusuk sk
Pusuk sk ) .. Pusux sax Pusuk sk
) IMOBIPHICTB
HEBU3HAYEHICTH OTPUMaHHS OTPUMAHHS
HACTaHHS NEBHUX
oy 30UTKY npudyTKy
MOJ1H, SIBUIII

Puc. 1. ITixxoau 10 TPaKTYBaHHS MOHATTSH «PU3HK» [1]

Tabmuus 1

TpakTyBaHHSI HOHATTS «PH3UK»

ABTOp

CyTHiCTh NOHATTH

LA. Hepyn [1]
MaiOyTHEOMY.

U3HUK — [1€ MOXKJIMBICTB 3arPO3M BUTPAT Ta HAIBHOCTI Bijl’eMHHUX (hiHAHCOBUX JIbTATIB
Pus € MO iCTh 3arpo3 aT Ta HAsABHOCTI BiJ’€ iHAHCO €3 aTi

T. baukawu, []. MeceHa,
J1. Muxo [7, c. 14]

CyTHICTh pU3UKY — 1€ HE 30UTOK, 3aBIaHUI peati3alicro pillicHb, & MOXKIIMBICTh BIIXUICHHS BiJ] MCTH,
JUISL IOCSITHEHHS SIKOT TPUIMAIIOCS PIIICHHS.

I.T. banabanog [8, c. 28]

HE IOIIACTUTH».

Pusuk — MmokimBa HeOe3Ieka BTpart, 1[0 1OB’s3aHa 31 CIelU(piKOr0 Pi3HUX SBUIL IPUPOAH 1 BUJIIB
JsUTBHOCTI CycIinbeTBa. PU3KK — 1 st B HA/IiT Ha IACITMBHUI PEe3y/IbTaT 3a MPHHIIUIIOM «ITOIIACTUTh —

M.I" Jlanycra ,
JLT. IlIapmykoBa
[9, c.46]

MOYXe OyTH KUIbKICHO OI[IHEHO.

Pusuk — e cutyaitisi, 3a sSIK01 HACTAHHS HEBIJIOMUX MOJIN MOXKE BiIOYTHCS 3 BUCOKOK MMOBIPHICTIO 1

B.A. Jlarommm [10, c. 12]

ITix pu3ukoM citig po3yMiTH HMOBIPHICTB (3arpo3y) BTpaTn 0co00r0 abo opraHi3amieio YacTHHU CBOIX
pecypciB, HEIOOTPUMAHHS JOXOAIB a00 MOSBY JOJATKOBUX BUTPAT Y PE3yNbTAaTi 3MiiICHEHHS BiAMOBITHOT
BUPOOHNYOI 1 HiHAHCOBOT AisTIBHOCTI.

C.®. Tonos [11, c. 639]

Pu3uk — MOXKIMBICTD BIAXHICHHS (PAKTHYHUX Pe3yJIbTaTiB Aii BiJl OUIKYBaHUX.

P.C. [laxis [12, c. 512]

Pusnk — HeGe3neyHicTh BUHUKHEHHS HelepeJ0aueHUX BTpaT O9iKyBaHOTO MPUOYTKY, JOXOMY, MaiiHa,
KOIITIB y 3B’3KY 3 BHII4JJKOBOIO 3MiHOKO YMOB €KOHOMIYHOT AisUIbHOCTI, HECIIPHATINBUX OOCTaBHH.
Pu3ux BUMIpIOETHCS YaCTOTOI0, IMOBIPHICTIO BHHUKHEHHS TOTO M 1HIIOTO PiBHS BUTpar. Haioinpm
HEOE3MEUYHIMU € PU3UKH, AKI MOXKYTh EPEBHUIINTH BEJIMYHHY OYiKYyBAaHOTO MPUOYTKY.
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

° PHU3HKH, TIOB’sI3aHi 3 JICP)KaBHUM PCTYJIFOBAHHAM OyX-
raJITePChKOTO OOJIIKY.

DakTHYHI pe3yAbTATH MPUHHITUX YIPABITIHCHKUX PIillleHb
13 BUKOPHUCTaHHAM iH(popMarii (piHaHCOBOI 3BITHOCTI B yMO-
BaxX HEBHU3HAYCHOCTI MOXKYTh OyTH:

1) ripimiuMu, Hi’K IPOTHO3HI Pe3yJbTaTH;

2) cniBHacTH i3 MPOTHO3HUMU Pe3y/bTaTaMu;

3) KpammMu, Hi>k MPOTHO3HI Pe3yJIbTaTH.

TakuM YHWHOM, HEBHM3HAUCHICTh € 00 €KTHBHOK Xapak-
TEPUCTHKOI cepenoBuia (YHKIIOHYBaHHS CyO €KTa TOC-
IOJIaPIOBAHHS, BIUITMB SKOI HEOOXITHO JOCII/DKYBAaTH IS
3a0e3IeUCHHST eKOHOMIYHOI OE3IeKH 3 METOI0 Oe3nepepBHOT
JUSUTBHOCTI Cy0’€KTa TOCTIOapIOBaHHS.

ExoHomiuHa Oe3rneka MiANpUEMCTBA — 1€ BiJIMOBITHHUNA
CTaH Cy0’€KTa rocroJaproBaHHs, 3a sIKOT0 BiJJOYBa€ThCs Hali-
OLTbII e(eKTHBHE BHKOPHCTAHHS PECYpCiB, IO 3yMOBIIOE
3axXHCT IIIIPUEMCTBA BiJl HasBHUX HEOE3MEK, 3arpo3 4u
IHIIKX HernependayyBaHuX 0OCTaBHH Ta CIPUSIE JOCATHCHHIO
METHU AiSIbHOCTI B yMOBaX KOHKYpEHLl, pi3HUX BUIIB pU3U-
KiB Ta HEBU3HAYCHOCTIi. SIKIIO MiANPUEMCTBO repedyBae B
cTaHi eKOHOMIYHOI Oe3MeKH, TOAl HOro MisUIBHICTE HE Iiia-
€THCs BIUTMBY 30BHIIIHIX 1 BHYTPIIIHIX PU3HKIB.

Po3poOiieHHst KOHIEMIiT eKOHOMIYHOT Oe3NeKu MiAnpH-
€MCTBa TIOBHHHE BPaXOBYBAaTH BHUSBICHHS, OOJIK 1 BUKOPHC-
TaHHS PI3HUX METOMIB Ul MONEPEIKSHHS Ta MOCIa0IeHHS
BIUIMBY 30BHIIIHIX Ta BHYTPILIHIX (paKTOPIB PU3KKY Ta OCHO-
BHUX 3arpo3 MiNPUEMHULBKIN JiSIIBHOCTI.

Ha namry mymKy, Juis yIpaBiliHHS (aKTOpaMH PH3HKY B
mporieci 3aiHCHEHHS TOCIOAAPChKOI AIsUTBHOCTI TX CITij Kia-
cU]iKyBaTH 3 TO3UIIT KOHTPOJIIO Ta MOXIIMBOCTI BIUIUBY 3
00Ky Ccy0’€KTa roCHOAapIOBaHHS, y TOMY 4MCI Oepydd a0
yBaru (pakTOpH PU3UKY CHCTEMH OyXTaJTepChKOro oONiKy B
ymoBax 3actocyBanas MC®3. Buxossuu i3 1p0ro, Bci dax-
TOPH PU3MKY CJIi/I IOAUTUTH HA TPU TPYIIH:

1. dakTopu pU3HUKY, IO MiJJAIOTHCSI IIOBHOMY KOHTPOJIIO
Ta BIUIMBY;

2. (hakTOpH PU3HKY, IO MMiIAI0THCS YACTKOBOMY KOHTp-
OJIIO Ta BIUIUBY;

3. daxTopu pHU3MUKY, L0 HE MiJJAIOTHCS KOHTPOJIO Ta
BILTHUBY.

Takox JOLITBHAM yOauaeMo Mo akTOpiB pU3UKY TOC-
MOJIAPCHKOT TISUTBHOCTI CY0’€KTIB Ha 30BHIIIHI Ta BHYTPILIIHI.

SIk mpaBwII0, /10 30BHIIIHIX (HAKTOPiB Oy/IyTh HAJCKATH TaKi
(bakTopH, Ha sKi Cy0’€KT TOCIOAPIOBaHHS HE Ma€ BIUIMBY Ta
BiJICYTHIH KOHTPOJIb.

J1st 3MeHILeHHs BIUIMBY (DaKTOPIB PU3HKY HEOOXIAHO pO3-
POOUTH METOJIMKY OOJTIKY PH3HKIB CHCTEMHU 300py iHpOpMarIii
Ta AITOPUTM MPUIHATTS PIllICHb MO0 YIPaBIiHHS (PaKTOpaMH
pusuky. Bin edekTHBHOCTI ynpaBiiHHS (AaKTOpaMHu pPUBHUKY
Cy0’€KT TOCHONAPIOBAHHS MOYKE OTPUMATHU TIEBHI €KOHOMIiYHI
BUTOJIM, & TAKOXK IIEPEBAr B KOHKYPEHTHIH O0pOTHOI.

OnHMM 13 HAHBXJIMBIIIKMX 3aBJaHb OyXrajrepa B Cy4acHUX
YMOBaxX € He JIUILE CKIaJaHHs (iHaHCOBOI 3BITHOCTI, ajie i (op-
MyBaHHsI JIOIaTKOBOI iH(popMarii o MiSUTGHICTh KOMITAHIT Jist
NPUIAHSITTS YIPABIIHCHKUAX pillicHb. B yMoBax 3acTOCyBaHHs
MC®3 min yac BeleHHs OyXrajitepchbKoro OONIKYy Ta CKIla-
JtaHHs (JIHAHCOBOI 3BITHOCTI IS ITiJIBUIIEHHS SIKOCTI OOJIKOBOI
iHhOpMaIlii BaXKITHBO BU3HAYUTH OCHOBHI PH3UKH Ta PO3POOHTH
3aXOJ{ Ta METOM ISl €PEKTUBHOTO YIIPABIIHHS HUMH.

Ha Hamry ymKy, OTHUMH 3 HAHOUIBIIMX PU3HKIB JUIs OyX-
rajTepiB ykpaiHCbKUX KOMIIaHiH, siki 3acTocoByloTs MC®3, €
PH3UK HENOTPUMAHHS 0a30BUX MPUHIUIIB OyXTralTepChKOTro
00Ky mij| 9ac BigoOpaxkeHHst iH(OpMAIIT PO TOCIIOAAPCHKY
JUSUTBHICTD Y (DIHAHCOBIH 3BITHOCTI, @ TAKOXK PU3UK ITPABUIIb-
HOCTI 3aCTOCYBaHHs IpodeciiiHOro cy/pKeHHs i yac BinoOpa-
JKEHHSI TOCTIOIAPCHKUX OIepalliif BiAIOBITHO 10 TX CYTHOCTI.

BucnoBku. Came 3 MOXIHUBICTIO OTPUMAaHHS PIi3HHX
pe3yNbTaTiB B TpOLECI MPUHHATTS YIPAaBIIHCHKUX PIllICHb
OB’ s13aHE MOHATTS «PU3UK». TaKMM YHHOM, HE3BAKAIOUH HA
3HAUHHH MMOTEHIIANl YTPAT BiJI PU3UKY, HOTO MOXKHA BUKOPHC-
TaTu # K PKepero Uil JOJATKOBUX €KOHOMIYHUX BHUTA. SIK
BUCHOBOK CJIiJl 3a3HaYUTH, 1110 PU3UK € 00’ €KTUBHUM SIBUILIEM
MiANPUEMHUIIBKOT  JisTBHOCTI Ccy0’€KTa TOCIOJaplOBaHHS,
TOMY OCHOBHHM 3aBJIaHHSIM IIOBHHHO OyTH €()eKTHBHE YIIpaB-
JIHHS PU3UKOM Yepe3 BHOIp MPaBUIIBHUX PIlICHh HA OCHOBI
00’ €KTUBHUX KPUTEPIiB.

B ymoBax 3acrocyBannst MC®3 it cucremu Oyxraiarep-
CBKOTO OONIKY BITHM3HSHHX IiIPHEMCTB HAHBAKIMBIIIAMU
3aBJIaHHSIMH € 1ICHTU(IKALliS PU3HUKIB T2 BUOIP METOJIIB Ta CIIOCO-
01iB yrpaBJiHHS HUMH JJIs1 JIOCSITHEHHSI OCHOBHOI METH — (hopMy-
BaHH sIKicHOT iH(opMaLii y (hiHaHCOBII 3BITHOCTI PO TOCHIOAAP-
CBKY JISUTBHICTD KOMITAHIl 3 JOTPUMAHHsAM 0Oa30BHX MPHHIIUIIIB,
Bu3HaueHNX MC®3 Ta 3acToCyBaHHIM TPO(ECIHOTO CyDKEHHS
IiJT Yac BiIOOpaKeHHS orepalliil y OyXrajarepchbkomy OOIIKY.
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

AHHoOTauus. B cratbe ncciaenoBaHbl TPAKTOBKH TOHATHS «PUCK» ¢ SKOHOMHUYECKOH TOUKH 3peHus. OmnpeeseHa Kiaccu-
(buKaIys pUCKOB CHCTEMBI OyXTalTepCKOro ydeTa U OTYETHOCTH /ISl OTEUECTBEHHbBIX NPEIIPHUATHH B YCIOBUSIX IPUMEHEHUS
MEXITYHAPOIHBIX CTaHAAPTOB (PMHAHCOBOH O0T4eTHOCTH. OOOCHOBAHO, YTO JJISI CHCTEMBI OyXTaJITepCKOTO ydeTa OTeUeCTBEH-
HBIX IPEANPUATHI BaKHEHIIMMU 331a4aMU SIBISIOTCS HACHTU(UKALHS PUCKOB U BEIOOP METOJIOB U CIOCOOOB YIIPABICHHS HMH
JUIsL JOCTHIKEHUSI OCHOBHOM Liesii — ()OpMHUPOBAHMS KaueCTBEHHON MH(OpMauy B PMHAHCOBOW OTYETHOCTH O XO31HCTBEHHON
JeATeTbHOCTH KOMITAHHH ¢ COOIOIEHIEM 0a30BBIX IPUHIMIIOB, onpeaeneHHEXx MCPO u npuMeHeHneM npoecCHOHaTBHOTO
CYKJICHHS TIPU OTPAXKEHHH OTIEpallUil B OyXTajITepcKOM y4ere.

KuiroueBble ciioBa: prick, Oyxranrepckuil yuet, puHaHcoBast oTdyeTHOCTh, MCDO, cuctema OyXrajaTepcKoro ydera.

Summary. The article deals with the interpretation of the concept of "risk" from an economic point of view. The classifica-
tion of risks of the accounting and reporting system for domestic enterprises in the conditions of application of international
standards of financial reporting is determined. It is substantiated that for the system of accounting of domestic enterprises the
most important task is identification of risks and the choice of methods of their management in order to achieve the main goal —
the formation of qualitative information in the financial statements of the company's business in accordance with the basic prin-

ciples defined by the IFRS and the application of professional judgments during reflection of accounting operations.
Key words: risk, accounting, financial reporting, IFRS, accounting system.
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POJIb TEP)KABU B OPTAHIBALIT IHCTUTYIIIMHUX BITHOCHUH
HA IHBECTUINIMUHOMY PUHKY

THE ROLE OF STATE IN ORGANIZATION OF INSTITUTIONAL RELATIONS
AT INVESTMENT MARKET

AHoTauis. Y cTaTTi po3MISIHYTO XapaKTep B3aeMOii HONUTY 1 PONo3uLil Ha iHBeCTULIHOMY pUHKY. ITiqkpecieHo Heoo-
XIIHICTh YTPYy4aHHS JIep>KaBU Yy BIIHOCHHH YYaCHUKIB IHBECTUIIIHOTO PUHKY. BH3HAYEHO CYTHICTh JICPKaBHOTO PETYIFOBAHHS
iHBecTHLIIHOrO npouecy. JJocniIKeHo NOPAI0K 3aCTOCYBaHHS IeP>KaBHUMH 1IHCTUTYTaMM PETyIITUBHUX IHCTPYMEHTIB BILIU-
By Ha BITHOCHHH YYacCHHKIB iHBECTHIIfHOTO pHHKY. HamaHo mpomo3umii moo 3acTocyBaHHs Aep/KaBOI0 CTHMYITIOIOUNX iH-

CTPYMEHTIB BIUIMBY Ha iHBECTHIIHHUIA TIpo1Iec.

Kaio4oBi c10Ba: iHBECTHIIIHUI PHHOK, IHBECTUIIIHHI ITPOLIEC, IepKaBHE PETYIIIOBAHH IHBECTHIIITHOTO IPOIIECY, iHBEC-
TUIIII{HA TONIITHKA, IHCTUTYIITHO-OpTraHi3alliiHUI MEXaHi3M JIEpPKaBHOTO PETYIIFOBAHHS IHBECTHIIIHHOTO MTPOIIECY.

Beryn Ta nmocranoska npoOuaemu. Huni inBecTumii-
HUIl PHHOK BiJIirpa€e BU3HAYAJILHY POJIb Y 3a0e3MeueHHI piB-
HOBarM EKOHOMIYHOI CHCTeMH. B yMOBax I1HBECTHIIIIHOTO
PHUHKY pillIeHHS PO OOCSATd KyMiBIi 1 IPOIaxy iHBECTULIN-
HHUX TOBapiB CHOXHBa4i Ta BHPOOHUKH NPUHMAIOTH CaMo-
CTIfHO BUXOsiuu 3 00’ekTHBHOI oTpedu. [Ipote camopery-
JIIOBaHHsI 1HBECTUIIMHOTO PUHKY HE TapaHTye€ 3aJ0BOJICHHS
noTpe0 CIOXMBA4iB HE3aJIekHO Bin (opM 1 pe3ynabrariB
IHBECTHLINHOI JisuibHOCTI. PUHKOBHMI MexaHI3M opranizarii
IHBECTHIIIHHOTO MpOIIeCy, MO-TepIlie, He BUPINIYe MPodIeMy
MepepO3MOALTY HIHHOCTEH JIMIIE NUISXOM PETYJIOBaHHS IIiH
Ha TOBapH; IO-Jpyre, HECIPOMOXHHII 3a0e3MeUnTH BHPOO-
HUITBO CYCIIUIFHO 3HAUYYIIUX TOBApiB, y TOMY YHCII # IS
HEe3aMOXXHUX BEPCTB HaceleHHs (000poHa, OXOpOHa rpoMa-
CBKOTO TOPSJIKY TOIIO); MO-TPETE, HE CIpPHUSE 30EPEKECHHIO
IHBECTHLIHHUX pecypciB HEBUPOOHUUOrO NPHU3HAUECHHS, 110
CTAQHOBHTbH HaIliOHANBHE 0ararcTBO, i HE PETYNIOE IX BHKO-

pucTaHHS (HalpHKIaj, pUOHUX OaraTcTB); IO-4eTBEpPTE, HE
BUpIllye TPOOJEMy 3iMCHCHHS IHBECTHIIINH Y JFOACHKUN
Kamitan (BIATBOpeHHS po0OOYOi CHIIM); MO-II’SITE, HECHpO-
MOXKHHH CaMOCTi{HO BUPIIIUTH perioHalbHi, HAal[lOHAJbHI Ta
MDKHapozHI IpoOieMy 10RO IIHOOKUX CTPYKTYPHHUX 3MiH
CYCHUIBHOTO BUPOOHHUIITBA, CTPATETIYHUX MPOPHBIB B raiysi
HAyKH 1 TEXHIKH, OpraHizallii rpomoBoro ooiry touio (iHBec-
TyBaHHS B iHHOBAIilHI 06’ €kTH). Y TakoMy pasi IHBeCTHLIN-
HOMY PUHKOBI BJIACTHBI iCTOTHI HEOCKOHAJIOCTi, YCyHEHHS
AKUX MOTPeOy€e aKTUBHOTO BTPYUYaHHS ICPKaBH.

AHani3 ocTaHHiX Aociailkenb i myOmikamii. [Ipo-
OieMaM JIepKaBHOTO BTPYYaHHS Yy PUHKOBI BiHOCHUHHU
Cy0’eKTiB 1HBECTULIHHOrO IPOLECY HA OCHOBI 3acTOCY-
BAaHHS JICPIKABOIO PI3HUX PETYIOIOYNX BayKeNiB MPUCBATHIIH
cBOI mparli BiJIOMI Cy4yacHi YKpaiHChKi HayKOBIIi, 30KpeMa:
O.B. Taspumok, lO.B. Kingzepcokuii, T.B. Maiioposa,
O.I Miran, O.M. IleryxoBa, A.A. Ilomiescekuii, .M. Lyp-
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