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AunHoTanusi. B pabote paccMoTpeHa BO3pacTaromasi poib NPUBICYEHHS WHOCTPAHHBIX WHBECTHLUH IUIS JIIOOOTO Trocy-
napctBa. COBpPEMEHHBINH ONBIT MHTETPAllMU YKOHOMHMKH TOCYIapCTB B MUPOBOW PBIHOK NPSIMBIX WHOCTPAHHBIX MHBECTUIIMN
CBHUJIETENILCTBYET O TOM, YTO JIAHHBIM MPOIECC UMEET HE TOJBKO IOJIOKHUTEIbHbIE MOMEHTHI. BBIZENAIOTCA OTpHUIIaTebHbIC
MOMEHTBI TPUBIICUCHHS MPSIMBIX MHOCTPAHHBIX WHBECTUIMNA. OIEHUBAIOTCS OOLIEMHUPOBBIC TEHACHIIMU U JIHJEPHI 110 MpPHU-
BJICYCHUIO NPSMBIX MHOCTPAHHBIX MHBECTHIMH. B crarbe npumenena meroguka PEST-ananusa i getsipex rpynn (Gakropos
BHELIHEH cpelpl (FIKOHOMUYECKUX, IPABOBBIX, TEXHOJIOTHUECKUX U COLMANbHO-KYABTYPHBIX) M MX BIUSHUS Ha AESATENLHOCTD
MPOMBIIUIEHHBIX npeanpustuii Mpakckoro Kypnucrana. BeisiBieHo, uto Hanbombilee BIUSHUE HA IEATEILHOCT U (hopMupo-
BaHHE IMOJUTUKN MPUBIICUEHHS MPSIMbIX MHOCTPAHHBIX MHBECTUIMH MPOMBINUIEHHBIX npeanpuatuii Mpakckoro Kypancrana
OKa3bIBalOT (PAaKTOPBI IKOHOMUYECKOH Cpe/ibl. 3HAYMTEIBHOE BIHMSHUE TAK)KE OKa3bIBAIOT (DAKTOPbI COIMAIBHOM, MOJUTHKO-

HpaBOBOﬁ Y TEXHOJIOTUYECKON cpea.

KiloueBbie ciioBa: MNpsAMbIE MHOCTPAHHbBIC WHBCCTHUIIUU, TIOJUTHKA MPUBJICUCHUSA TMPAMBIX MHOCTPAHHBIX I/lHBGCTHL[PIﬁ,

PEST-ananus, skoHOMIYeCKasi cpea, GakTopbl BHEIIHEH Cpebl.

Berymiienue u nocraHopka npooJemsl. IIpsvble nHoO-
crpanHble unBectuiuy (IIMIM) B HacTosiee BpeMs IpeBpa-
THINCH B BeAymuid (akTop MEKTyHApOTHOW HHTETPAIHH.
BonbmmHCTBO cTpaH Mupa B TOW MM MHON CTENEHU BBICTY-
[AI0T B KAUECTBE HKCIIOPTEPOB WU PELUIUEHTOB KalUTala.

B3aumoneiicTBue cyObEKTOB MHOCTPAHHBIX MHBECTULIUI
C IIOMOILBI0 HHCTUTYTOB MEXIYHAPOIHOIO MM HALMOHAJb-
HOT'O 3HAUEHUS] IPUBOIUT K TOMY, YTO B (hpeHOMEHE INI00au-
3alUY HAOIIONAIOTCS SIBICHUS U TEHAEHLUY, KOTOPbIE 110 CUX
IIOp HE UMEIM MECTa B MUPE, U MOJEIb MUPOBOH S3KOHOMHKH
IpHOOpPETaeT YepThl, He XapaKTepPHbIC IS MPEABIIYIINX ITa-
OB pa3BUTHS. Bee 3T MHHOBaLMOHHBIE IIPOLECCH TPEOYIOT
CBOET0 OCMBICIIEHHS Ha OCHOBE HCIIO0JIb30BAHUS KOHIIEIINI U
TEOPETHUYECKUX IIOIXO0I0B Pa3INUHBIX SFKOHOMUYECKUX LIKOJL.

VuuTeBasg TO, YTO IIOOANM3AIUs HOCHUT OOBEKTHBHBIH
XapakTep, TPAaH3UTHBHBIE SKOHOMMKH 00Jiee aKTUBHO BKIIIO-
4aloTcs B JaHHBII nponiecc. COBPEMEHHbII OIBIT HHTETr paLlIK
HKOHOMUKH TOCYIapcTBa B MHUPOBOH PBIHOK IPSIMBIX HHO-
CTPaHHBIX MHBECTULMH CBHETEILCTBYET O TOM, YTO JAaHHBIN
IpoLEecc UMEET He TOIBKO MOIOKUTEIbHBIE MOMEHTHI.

Hanpumep, npusiedeHHe HHOCTPAHHBIX KOMIAHUN B
OTEYECTBEHHYIO SKOHOMUKY HE CIIOCOOCTBOBAJIO YIIyUILIECHUIO
nonoxkenus Kypaucrana B MEKIyHapOIHOM paslelcHUH
Tpy[a U MOBBIIIEHUIO €r0 KOHKYPEHTHBIX MO3ULMI B MUPO-
BOI 9KOHOMHKE.

OTKpBITHE HALUOHAIBHBIX DPHIHKOB U1 HHOCTPAHHBIX
(bupM, Kak MpaBHIIO, SBISCTCS ONArONpHATHBIM (HAKTOPOM,
MO3BOJIIIOLIMM CTPaHaM C TPaH3UTHBHOM 3KOHOMHUKOM Ipe-
JOCTABUTb JONOIHUTENbHBII UMITYJIEC SKOHOMHUYECKOMY pa3-
BUTHIO, & TaKXKe CTPYKTYpHOH M MHCTUTYLHOHAJIBHOH Iepe-
CTpOHKE YKOHOMUKH.

AHaIu3 NOCJAeIHUX HCCAeJOBAHMN M IyOJUKAIMIA.
ITpoGneMaTukoil TeopeTHYeCKUX HUCCIECIOBAHUM IpoLecca
OpsSMOr0  HMHOCTPAHHOI'O HMHBECTUPOBAaHMS  3aHMMAJUCh

6

C.M. bopucos, 11.C. Kopones, JL.H. Kpacasuna, 5.M. ITuuy-
ruH, B.B. 3muctos, B.H. [llenaes, B.B. IlImenes, K. Porodd,
. Ponpuk, JIxx. Cturui u ip., paboThl KOTOPBIX MOCBSIICHBI
H3YYCHUIO l'IpOG.]'[eM MUPOBBIX PBIHKOB KallUTaJia B YCJIIOBUAX
(bMHAHCOBOH ITOOATM3ANNK U MEXKIYHAPOIHBIX KPSTUTHEIX
1 (UHAHCOBBIX OTHOLICHUH. B TO ke Bpems BBICOKas AHMHA-
MHUYHOCTh M HECTaOWJIBHOCTH TIPHUBICUCHUS NMPSIMBIX HHO-
CTPaHHBIX MHBECTUIMH, BO3pacTarolas UX posib Ul pa3BU-
THsI SKOHOMHKH JII000H CTpaHBI BBI3BIBAIOT HEOOXOANMOCTH
B JaibHelIIeM, Oonee yrryOleHHOM aHall3e COBPEMEHHBIX
(haxTOpOB, KOTOPBIE BIUSIOT HA TIOJUTUKY TPUBICUCHHUS TIPS
MBIX HHOCTPAaHHBIX I/IHBCCTI/IHI/II\/’I.

Bompocs! cocraBmsttomux (akTopoB BiIMsHUSA Ha (op-
MUPOBaHUE TIOJUTUKH TPHBICUEHHST MPSMBIX WHOCTPAHHBIX
WHBECTHLIMH XapaKTepU3YIOTCS HEIOCTATOYHO KOMILIEKC-
HBIMM Hay4HBIMH HapaOoTkamu. OTHENBbHO paccMaTpuBa-
I0TCs cocTaBistolye (HakTopoB BIUSHUSA. Perienue 1aHHOro
BoOIlpoca TpeOyeT KOMIUIEKCHOTO ITOXO0Aa, KOTOPBINA JTOIKEH
0a3MpoBaThCS HA COBEPIICHHOM aHAIIM3¢ COBPEMEHHBIX (pak-
TOPOB BIUSHUS Ha (OPMHUPOBAHUE TMOIUTUKU MPUBICUCHUS
HPSIMBIX HHOCTPAHHBIX MHBECTHIIHH.

Lenbio naHHOii PadOTHI SBISETCS TEOPETHIECKOE 000CHO-
BaHUE COCTABILSIIONIMX (DAKTOPOB BIMSHUS Ha (DOPMHPOBAHKE
TIOJIMTUKH MPUBJICUCHUS IPAMBIX HHOCTPAHHBIX I/IHBCCTHI_IPlﬁ.

Pe3ynabTarel mccienoBannsi. OHHAHCOBBIE DECYpCHI, B
YaCTHOCTH JICHS)KHBIE CPEJICTBA, B HHBECTHIIMOHHOM JIESTEITbHO-
CTH UTPAIOT HaHOOJIBIIYIO POJb. Bo-MepBBIX, OHM MOTYT TpaHC-
(opmupoBarecst B JI00yI0 Apyryio (HopMy HHBECTHIIMOHHBIX
pecypcoB IIyTeM MpUOOpETeHHs IPEAMETOB U CPEACTB TPYyAa,
WHHOBAIIMI, pabodeil CHUITBI U IPYTUX JIEMEHTOB IIPOU3BOICTBA,
1, BO-BTOPBIX, TOJIBKO JEHEKHBIE CPENICTBA JIAIOT BO3MOYKHOCTD
MHBECTOPY BBIOUpATh JIF000H 0OBEKT MHBECTUPOBAHHUS.

VHBECTHIIMOHHBIC PECYPCHl B BHJE LICHHBIX OyMar, KOTo-
pble BKJIAABIBAIOTCS B OOBEKTHl HHBECTUPOBAHHMS, B YaCTHO-
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cti B ycraBHbld (onn, B Mpakckom Kypmucrane moutd He
HCTIONB3YIOTCS. VIHBEeCTUIIMOHHBIE pecypchl B popme MaTepu-
QJIbHBIX, HEMATEPUAIBHBIX U TPYIOBBIX PECYPCOB BKJIa/IbIBa-
FOTCSI HCKITFOYUTEIBHO B MIPOIIECC POU3BOJICTBA.

IIpoekT kak OOBEKT OLECHKH XapakTepusyeTcs Habo-
POM Pa3HOPOAHBIX MOKa3aTeleH, OTPaKAIOUINX €ro JKO-
HOMHUYECKHUE, COLUANIbHBIC, TEXHUYECKNE, IKOJIOTUUECKUE
U Apyrue acuekrsl. HekoTopele U3 mokasaresei He SBIs-
I0TCS U3MEPUMBIMH, JaHHBIEC YaCTO HOCSAT XapakTep Mpo-
rao3a. KpoMe toro, cucrema KpUTepueB, Kak MPaBUIIO,
IpeACTaBlIsieT COOOH CIOXKHYIO HEPApXUUECKYIO CTPYK-
Typy. YKazaHHbIE 00CTOSITEIbCTBA 00YyCIaBINBAIOT HEOO-
XOIMMOCTh HCIIOIb30BAaHUS OKCIEPTHBIX METOIOB IS
OILICHKH IIPOEKTOB.

YpoBeHb pHCKa WHBECTUIMH HANpsIMyK 3aBUCHT OT
YPOBHS OXHJIA€MOH JIOXOJHOCTH. UeMm BbIIIE OXHIaeMBbIH
HWHBECTOPOM YPOBCHB JIOXOJHOCTH WHBECTHUIIUI B JHO0OW U3
ux (opm, TeM BbIlIe (P MPOYUX PABHBIX YCIOBHSIX) COIYT-
CTBYIOIIMII €My ypOBEHb pUCKa, U Ha00OpoT. MHBIMHU cIlO-
BaMH, OOBEKTHBHAs CBS3b MEXJy YPOBHSMH IOXOAHOCTU U
pHICKa MHBECTUIHUI MIPSMO TPOTIOPIIHOHATbHA.

IIpakTHyeckoe OCYIICCTBICHHE WHBECTUIUH obecre-
YHBACTCS MHBECTUIIMOHHOM NESTEIBHOCTHIO TPEINPUSATHS,
SIBISICTCA OIHUM M3 CaMOCTOSTEIbHBIX BHJIOB €ro XO3sid-
CTBCHHOM JICSITEIIBHOCTH U BaKHEHIIeH GpopmMoii peanu3anuu
€ro SKOHOMHYECKUX HHTEPECOB.

3aKa3uyuKoOM MPOBEICHUS OLEHKH WHBECTHLMOHHOMN MpH-
BJICKATEIbHOCTH MOXET OBITh KakK CyObeKT, Tak U OOBEKT
nHBeCTHpOBaHMs. [IpU 3TOM KaXAbli M3 HHUX 3a00THUTCS O
CBOMX LIEJISIX, YTO B KOHEUHOM pE3y/bTaTe HalpaBiCHbl HA
peanu3anuio BO3MOXKHOCTEH IepepacnpenecHust U MoTpe-
OJIeHHs KaruTaia, T. €. HHBECTHPOBAHUSI.

XapaxrepHast 4epTa yCIeIIHOTO HHBECTHPOBAHUS — 005~
3aTeNIbHOC MPHUCYTCTBUE JBOWHOTO A(PQEKTa: TMOIOKUTEIb-
HBIX PE3YJbTAaTOB Kak Juisd CyObeKTa HHBECTUPOBaHUS (MHBE-
cTOpa), Tak Uil 00beKTa (PEIUTTHEHTA).

VHBecTHIMOHHAS TIPHUBIEKATEIFHOCTh MOXET paccMa-
TPUBATBCSA HE TOJIBKO Kak ()MHAHCOBO-?KOHOMHUYECKHUIN MOKa-
3arelib, HO U KaK MOJIeJIb KOJIMUYECTBCHHBIX U Ka4eCTBEHHBIX
rokasareyieii — OLEHOK BHEIIHEH cpeasl (TOJIUTHYECKOH,
SKOHOMHYECKOH, COIMAbHOM, MPaBOBOW) W BHYTPEHHUX —
MIO3UIMOHNPOBaHNE O0BEKTA BO BHEIIHEH cpelie, OLCHKA ee
SKOHOMHYECKOT0, (PMHAHCOBOTO, TEXHUYECKOTO MMOTEHIIMAIA,
YTO JIaeT BO3MOYKHOCTh BapbUPOBATh KOHEYHBII Pe3yIIbTaT.

WTak, MHBECTUIIMOHHAS TPUBIIEKATENLHOCTh — 3TO CIIpa-
BEIUINBAs KOJIMUYECTBCHHASI U KaUCCTBEHHAS XapaKTEPHCTHKA
BHEIIIHEH ¥ BHYTPEHHEH cpeibl 00beKTa MOTCHIUAIBHO BO3-
MOYKHOTO HHBECTHPOBAHUSI.

locynapcTBeHHBIM TOAXOA K OIEHKE HHBECTUIIMOHHOMN
MPUBJIEKATEILHOCTH CBOJUTCS K aHAIU3Y (DHHAHCOBOTO COCTO-
SIHUS TI0 YTBEP)KJACHHBIM METOIMKAM: MHTETPaJbHON OLICHKH
MHBECTULIMOHHOM MPUBIIECKATEIBHOCTH U YDIyOJIICHHOTO aHa-
ni3a (PMHAHCOBO-XO3IHCTBEHHOTO cocTosiHuA [ 1, ¢. 55].

Ecnu aHanu3upoBaTh pa3MeIleHHE NPSIMbIX HHBECTH-
Ui 10 CTpaHaM MUpa, TO 0€30rOBOPOYHBIM JIUACPOM 3/1ECh
apisercs BenukoOpuranus. B teuenue 2005-2012 rr. gons
JTAaHHOM CTPaHBl B COBOKYIHBIX HHBECTHLUAX, OCYILECTBIIS-
eMbix amepukanckumu THK 3a rpanuimy, cocrasnsna det-
BeptTyto yacTh. OnmHako B 2013 1. 705151 MPSAMBIX MHBECTHLIUN
B BennkoOpuTaHnu 3HAYUTEIBHO COKPATUIIACh (ITOYTH BIIO-
noBuHY), a B 2014 . cocraBuna 10,9%, Heckonpko ycTy-
nuB cBou mo3unuu Hunepnannam, gomis xotopeix B 2014 1.
cocrasuia 12,1%.

3HauUUTENbHbIC MO3UIHUU B CTPYKTYPE MOTOKOB HMPSMBIX
naBectuimii amepukancknx THK 3a rpammmy mpunammexar
Kanane, I'epmanuu, SInoHuu, XOTs TaKkke HaOIHOIACTCS TCH-
JICHIIMS K COKPALICHUIO JIOJH JJAHHBIX CTPaH.

[Ipu nmpoBeneHun aHanu3a SKOHOMHUYECKOH cpeabl Mpak-
ckoro Kypaucrana Bocionb3yemcst metogukoit PEST-ananm3a,
C MOMOIIBI0 KOTOPOTO MPOBOAUTCS aHAJIU3 YETHIPEX TPy
(hakTOpOB BHELIHEW Cpe/ibl: SKOHOMUYECKUX, IPABOBBIX, TEX-
HOJIOTHYECKUX U COLUAIILHO-KYIBTYPHBIX [2, ¢. 27-28].

Meroanka PEST-ananmsa nmpenycMaTprBaeT OlleHUBaHNE
YETBIPEX COCTABIISIOIIMX:

P — nmonutuko-npasoBas cpena;

E — sxoHoMuueckas cpena;

S — coumanbHO-KYIBTYpHAs Cpea;

T — Texnonoruueckas cpena [3, c. 65].

Kaxnyro  cocraBnstomyro — Oynem
100-6amTpHOM TIKaITe:

0 — oTCyTCTBHE BIUSHUS,

ot 1 10 10 — oucHb cmaboe BAUSHUE,

ot 11 10 20 — c1aboe BIUSHHE,

or 21 o 30 — ymepeHHOe BIMSHUE,

ot 31 110 40 — CHJIBHOE BIIMSHHE;

ot 41 10 50 — OUeHb CUIILHOE BIIMSHUE;

or 51 no 100 — nausbIi daxTop 1A NpennpusiTHs adbco-
JIFOTHBIH, TO €CTh BIMSHHE JIPYTUX (HaKTOpOB HE ONIyIIaeTCs
WM HE UMEEeT CyIEeCTBEHHOTO 3HaueHus [4, c. 87].

B Tabn. 1 mpexcTaBieHs! pe3ynbTaThl OLEHKN MOTUTHKO-
MPaBOBOM Cpe/ibl M €€ BIMSHUS Ha JIEATCIBHOCTH IMPOMBIIII-
neHHbIx npennpustuii Upakckoro Kypaucrana, cdopmupo-
BaHHBIC TTpH TpuMenennu Metonrukn PEST-ananu3a.

P — monuTuko-npaBoBas cpena.

[To pe3ynbraram MpoBEIEHHOIO aHAJIM3a MOXHO CIeNaTh
CJICAYIOIINE BHIBOBIL:

OLICHHBAThb o

Tabmnna 1

Onenka BJIMSHMS NOJUTHKO-NIPABOBON Cpelbl Ha 1eATeJIbHOCTh
NpoMbINLIeHHbIX npexnpusTuii Mpakckoro Kypaucrana

Ne n/n dakrop Oueica paxropa Bimmsinne
(ot 1 10 100)
1 AHTHMOHOTIOIBHOE PETy/IHDOBAHHS 35 HeraTtuBHoe BMsiHME HA ACATEIBHOCTD
MIPEINPUATHI BCEBO3ZMOXKHBIMU 3apeTaMu
5 HaoroBoe bervINDOBAHME 45 3HauNTEILHOE HETAaTUBHOE BIIMSHIE HA
perytip JIESITEIBHOCTD NPEANPUATUI

3 3aKoHOATENILCTBO 110 OXPAHE OKPYIKAIOLIEH 65 3HaYUTEIbHOE BIMSHUE 32 CUET OrPAHUYCHUN
cpeabl Y 9KOJIOTUYECKUX HOPM M MTPaBUII
PerynmupoBaHus SKCIOPTHO-UMIIOPTHOU

4 I[eﬂ”}F/eJ'III:)HOCTI/I p P 55 3HAYUTEILHOE BIUSHUE

5 CTabmIbHOCTB TPOU3BOACTBA (TOIUTHYECKHIA 65 HeratuBHoe BiMsiHME HA AEATEIHHOCTH
pHCK) MIPEATNPUATHH
Hannuue rpymmn gaBiaeHus, KOTOpLIE 1000UPYIOT

6 PYIUT X ’ p Py 50 3HAUNTEIHLHOE BIIUSHIE
WHTEpECHl GUPMBI B CTPYKTypax BIACTH
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° aHTHMOHOIIOJNBFHOE PEryJIHpOBaHHE OKa3bIBAET OTPH-
LaTeIbHOE BIUSHUC Ha ACATECIBHOCTh NPEIIPHUITHH BCEBO3-
MOYHBIMH 3anperamu — 35 0aios;

* HAJIOTOBOE perynupoBaHue — 45 0aioB, Tak Kak MpH-
CYTCTBYET 3HAYUTEIHHOE OTPHLATEILHO BIMSHUE HA ACATEIb-
HOCTb MPEATIPUSATHIH;

* 3aKOHOJATENBCTBO IO OXPAHE OKpPYXKAIOUIEH cpeibl —
65 6amos;

* PpEryIUpOBaHMS IKCIOPTHO-UMIIOPTHOH JesTeNbHO-
cTH — 55 6anmos;

e cTaOWIBHOCTb IPOU3BOACTBA (IMOJIUTUYECKUI PUCK) —
65 6amioB. DTa COCTaBIIAIOLIAs OKa3blBA€T OTPULIATEIHLHOE
BIMSHHE Ha JAEATEeIbHOCTh Hpennpuatuii. HecraOumpHas
(duHaHCOBas U MOMUTHUYECKAs CUTYALHs B CTpaHE HETaTUBHO
CKaKeTCsl Ha paboTe MPeAlpUsTUsS B pPE3ylbTaTe OOILero
I1a/ICHUS] SKOHOMUKH;

* HaJW4ue TPYI JaBJICHUs, KOTOpPbIE JOOOUPYIOT HHTE-
pecsl GUPMBI B CTPYKTypax BiacTi — 60 0asios.

Hanee oneHuBarTcs (akTOpbl SKOHOMHUECKOH Cpelbl.
Pe3ynbraThl OLCHKU NMPHUBENICHEI B Ta0M. 2.

E — sxonommueckas cpena.

ITo pesynbpraraM TIPOBEICHUS aHAIM3a MOXHO CHEIaTh
CJIELYIOLINE BBHIBOJIBL:

» nuHamuka BBIT u BHII — nannbiil ¢akrop saBnsercs

Ba)KHBIM TIOKa3aTesieM He TOJBKO ISl IPEIIPHATHS, HO U JUIS
SKOHOMHUYECKOTO MOJIOKEHHSI CTPaHBbI B 1IEJI0OM — 35 0aslios;

* TMpOIICHTHBIC CTABKH HA KPEAUTHI 3HAYMTEIHHO BITH-
SFOT, MOTOMY YTO HPEIIPHATHS HCIOIB3YIOT KPEIUTHEIC
pecypcesl — 85 6aos;

* ypoBeHb MH(IALUM CHIBHO BIMSACT Ha NEATCIBHOCTH
npennpustust — 90 6aios;

* ypoBeHb 0e3paboTHIIbI — JAHHBIA (HaKTOp OKa3bIBaeT
CHJIbHOE BIHSHUE Ha npeanpusTae — 70 6amos;

* TOProBbIN OaslaHC U BaOTHBIC Kypchl — 90 6aiuioB, Tak
KaK M3MEHEHME BAJIOTHBIX KypCOB CHJIBHO KAaK HETaTHBHO,
TaK U MO3UTUBHO (B 3aBUCHMOCTH OT CHTYallWH) BIUSET Ha
paboTy NmpeAnpUsTHS,

* JIOCTYIHOCTb KPEOWTHBIX PECYPCOB — €CJIU y KOHKY-
PEHTOB, TO JaHHBI (hakTOp UMEET OOJIBIIOE BIMSIHUE HA Aes-
TEJILHOCTD NpeAnpusaTus — 60 0aos;

* COOTHOIICHHE YACTHOM U rOCYIapCTBCHHOW COOCTBEH-
Hocth — 10 6anos;

* MHBECTUIIMOHHAS aKTHBHOCTh — JCATEIBHOCTDH MPE-
TPUSITHS YITyYIIAETCs OT MPUTOKA MHBECTUIIMH, U HA000POT —
70 GamoB.

Jlanee oreHMBalOTCS (DAKTOPBI COLMANILHO-KYJIBTYPHOU
cpenbl. Pe3ynbraThbl OLICHKY IPUBEIECHBI B Ta0M. 3.

S — coumanbHO-KYIBTYpHAs cpenia

Tabmuna 2

OueHka BIMSHUS IKOHOMHYECKOI cpelbl HA AesATeJIbHOCTh NPOMbIlLIeHHbIX npeanpustuii Upakckoro Kypaucrana

Ouenka ¢gaxropa
Ne o/ dakrTop b b P Bausinue
(ot 1 10 100)
AHHBIN (DaKTOP SIBIISIETCS] BAYKHBIM ITOKa3aTelIeM
1 Junamuka BBIT u BHIT 35 A b P
Pa3BUTHS SKOHOMHUKH CTPAHBI
2 [IpouieHTHBIE CTABKU HA KPEIUTbI 85 [Ipennpusatue ucnonb3yeT KpeIuTHbIE PECYPChI
3 YpoBeHs nHQISINN 90 CHIIBHO BIIMSICT HA CTOUMOCTb PECYPCOB
4 YpoBeHb 6e3paboTHIIBI 70 CuiibHOC BIIMSHHIE Ha MPEATIPUSATHE
V3meHeHne BaJIIOTHBIX KYPCOB CHIIBHO KaK
5 ToproBelii OalaHC M BaTIOTHBIE KypCHI 90 HETaTHBHO, TaK Y IIO3UTHBHO (B 3aBHCHMOCTH OT
CUTYaLlUH) BISET Ha paboTy
6 JIOCTYITHOCTB KPETUTHBIX PECYpPCOB 60 Bosplroe BIUsIHUE HA ISSITEILHOCTD MPEANPHSTHS
COOTHOIIICHNE YaCTHOI 1 TOCYIapCTBEHHON
7 10 HesnaunrensHoe BIHsIHUIE
COOCTBEHHOCTH
SSITEILHOCTD MPEATIPUSITUS YITydIIaeTcs OT
8 HBeCcTUIMOHHAS aKTHBHOCTH 70 A P Zl“p yiy
MIPUTOKA HHBECTHIN, 1 HA0OOPOT
Tabnuma 3
OneHka BIUSIHAS CONMATBHO-KYJIBTYPHOM cpe/ibl HA JeTeJJbHOCTh
NpoMbINLIeHHBIX npeanpuaTHii Upakckoro Kypancrana
Ouenka ¢gaxkropa
Ne n/n dakrop b b P Binsinue
(ot 1 10 100)
Bnuser Ha npeanpusTHe IpsSMo IPoIo HOHAJIbHO
3meneHune cTanapToB ypOBHS penp P poropi
1 50 TOBBIIICHUIO YPOBHS KU3HU U KOJIMYECTBA
JKM3HU U 00pa3oBaHUs
00pa30BaHHBIX TPAKIAH
OO011ecTBEHHOE OTHOLICHUE K OM3HECY 10 HesnaunrenpHoe BIusiHUIE
3 CTpyKTypa 3aHATOCTH 50 3HAYUTEIHHOE BIHUSIHUE
PaznuuHble BO3pacTHBIE TPYTITHI T0-PAa3HOM
4 BospacTHas cTpyKTypa HaceJleHus 40 P pyn PasHOMy
TIOJTB3YIOTCS IIPOMBIIITICHHOM TIPOTYKITHEH
N VY ’KeHaTbIX / XOIOCTHIX, C ISTEMH WIH 03 TpakaaH
5 CemMeifHas CTpyKTypa 25
pa3HbIe IEHHOCTH M NOTPEOHOCTH
Jlnist mofeid CyiiecTByeT pa3Hblii HA00P KOHKPETHBIX,
6 CucreMa 1IEHHOCTEN B 00IIECTBE 60 MaTepraNbHBIX Bemeil. Kaxxapiil 4enoBek Tpatut
pa3IHYHbIE CPEACTBA HA OJEXK LY, TUTAHNUE U JIP.
7 Penurus 0 be3 BiusHus
KpeanTs! mpeocTaBisioTes rpakaaHaM, OTHOCSIIINMCS
8 Krnaccossle paznuuus 10 pe pe P ’ B
B OCHOBHOM K CPEIHEMY M BBICOKOMY KJIaccy
KimeHTHI OIleHHBAIOT KaueCcTBO CepBUCaA U B CIIydae
9 Koncromepuzm 30 . P y
HEYIOBIETBOPEHNUS] MOTYT OTKA3bIBAaThCS OT yCIIyT
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

Ilo pesynbraramM TpOBENECHUS aHAIM3a MOXKHO CIHEJaTh
CJICIIYIOIINE BBIBOIBI:

* H3MCHEHHC CTAaH/ApPTOB YPOBHS JKU3HU U 00pa30BaHMs
CHJIBHO BIIUSIET HAa MPENNPUITHE, TO €CTh MPSIMO MPOIOPIH-
OHAJIFHO TOBBIIICHHIO YPOBHSI )KU3HH M KOJIMYECTBa 00pazo-
BaHHBIX TpaxiaH — 50 6ayios;

e 00LIECTBEHHOE OTHOLLICHUE K OM3HECY — (haKTOp UMEeET
cnaboe BiausHuE — 10 0aIoB;

* CTPYKTypa 3aHATOCTH — JaHHBIA (aKTOp CHIBHO BIH-
set Ha npennpusitie S0 0ansos;

* BO3pacTHas CTPYKTypa HAacCENeHUs — 3TOT (AKToOp
TaKKe BIUSET Ha JEATeNbHOCTh NPEeINpHATHs. Pa3nmudHbie
BO3pacTHBIC TPYMIBI MO-Pa3HOMY HOJIB3YIOTCS MPOTYKIUEH
MIPOMBIIIICHHBIX PEANpHUITHi — 40 6aioB;

* ceMmelHas CTpyKTypa — 25 0aiioB, Tak Kak 3TOT pakTop
OKa3bIBaeT YMEPEHHOE BIMSIHUE Ha TpEIIpHsiTHE. Y KeHa-
TBIX/XOJOCTBIX TPayKJIaH, ¢ IEThbMH WM 03 pa3Hble IEHHOCTH
Y TIOTPEOHOCTH, YTO CKa3bIBACTCS HA MIPHOOPETCHUH MTPOTYK-
UM TIPOMBIIUICHHBIX TPESIITPHSTHIA;

* cucrema LieHHocTel B o0uecTBe — 60 6annos. DakTop
CHJIBHO BIHSCT Ha mpexnpustus. s sonei cymiecTByer
pa3HbIlii HA0OP KOHKPETHBIX, MarepuaibHbIX Onar. Kamprit
YEJIOBEK TPATUT Pa3iIMYHBIC CPEICTBA HA HUX;

e pemurus — 0 GamioB. [IpoayKIHMIO NMPOMBIIUICHHBIX
MPEANPHUITAH MOTYT MpUOOpETaTh MPEICTABUTEIN JHO0O0M
PEIUTHH U HALMOHATIBHOCTH;

e wiaccoBble paznuuusd — 10 6amwios. banku padorator
CO BCEMH, OJHAKO KPEAUTHI MPEIOCTABISIOTCS TPaKIaHAM,
OTHOCSIIITAMCSI B OCHOBHOM K CpeTHEMY M BEICOKOMY KJIaccam,
YTO BJIMSIET Ha 00BEM IUIATEIKECIIOCOOHOTO CIpoca Ha Mpo-
JYKIHIO TIPOMBINUICHHBIX TPEIIPHSATHIA;

* KOHCIOMEpH3M — BiusiHUE cinaboe — 30 Gaios.

Janee oreHUBAOTCS (HAKTOPhI TEXHOJIOTHUYCCKOU CPEJIBI.
Pesynbrarel OlIeHKH NPHUBEICHBI B Ta0I. 4.

T — TexHONOTMUECKAs! cpea.

ITo pesynbraram TPOBEICHUS aHaIM3a MOXKHO CIHEIaTh
CJICITYIOIINE BBIBOJIBI:

* TOCYAapCTBCHHBIC U HETOCYAApPCTBECHHBIC PACXObI Ha
HAyKy ¥ TEXHUKY 3HAYUTEIBHO BIHSIOT, TIOTOMY YTO MpPE/-
MPUATHE HCHOJIB3YeT WHHOBAIIMOHHBIE TEXHOJOTHH — 55
0asios;

Tabmnua 4
OueHKa BIHSIHHSI TEXHOJIOTHYECKOH cpebl
HA JIeITeIbHOCTD IPOMBILILIEHHBIX NPeNPUsATHI
Hpakckoro Kypaucrana

Ounenka
Ne
dakTop ¢axrTopa Bausinue
n/n
(ot 1 1o 100)
TocymapcTBeHHBIE 1
| |merocynapersennbie 55 3HaYNTETBHOE
pacxojbl Ha HayKy U BIIMSIHUE
TEXHHKY
2 Temnbl pa3zpaboTku 20 He3naunrensnoe
HOBOH MPOIYKIMU BIIMSTHUE
[NarenTHas n nuIEeH-
3 | 3uoHHas 3aIuTa 5 Cnaboe BnusHIE
TEXHOJIOTUH
Hogsle TenaeHnnn B
ALeHIL Cpennee
4 | TpaHcdepre TeXHO- 40
o BJIMSIHHUC
noruit

* TeMIIbl pa3pabOTKU HOBOM MPOLYKLUH BIUSIOT Ha JEsl-
TEJIBHOCTbH POMBIIUICHHBIX pennpusTiii — 20 6asos;

* TIaTeHTHas M JIMIIEH3MOHHAs 3aIllUTa TEXHOJOTMH —
(hakTop €11abo BIUSET HA JCSITEIBHOCTh — 5 0AJLIOB,

* HOBbIC TEHICHIMHU B TpaHC(hepTe TEXHOIOTUH — JaH-
HBIH (DAaKTOp OKa3bIBACT CpEJHEE BIMSHUE HA JEATEIbHOCTH
npeanpustus — 40 6aios.

BrBonpl. Hanbonbuiee BausHEE HA IESITENBHOCTH IIPO-
MBILUIEHHBIX npennpustuii Mpakckoro Kypancrana okasbl-
BAIOT SKOHOMUYECKUE (PaKTOPbI BHEIIHEN cpenbl. MI3MeHeHue
ypoBHst Oe3pabotuibl, BBII, pasmepa y4eTHOH CTaBKH Tpe-
OyIOT OT HpPOMBINUICHHBIX mnpeanpusituii Mpakckoro Kyp-
JIUCTaHA W3MEHEHUS MOJUTHUKU MPHUBICYCHUS MPSAMBIX HHO-
CTPaHHbBIX UHBECTHUIIHH.

Jpyrue Qaxtopsl — MIpaBOBBIE, TEXHOJIOTHUECKUE U
COLIMAJIBHO-KYJIBTYpHbIE — HMEIOT MEHbIlIee BIMSIHUE,
oIHaKko TpeOyloT oT pykoBoacTBa Mpaxckoro Kypaucrana
CBOEBPEMEHHOH KOPPEKTUPOBKH HAJIOTOBOW MOJIUTUKH, CTH-
MYJIUPOBaHUS pa3pabOTOK U BHEAPEHHS HOBBIX IIPOTPaMM U
TEeXHUYECKUX MHHOBAIHM, MONCKA MyTEH pacIiIupeHus 00b-
€MOB IPOIYKIHUH.
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AHoTanis. Y po0OTi po3MISIHYTO 3pOCTAalOdy pPOJIb 3aTyYCHHS NPSIMHUX 1HO3EMHMX 1HBECTHULIH Ui Oynb-sKoi JepskaBH.
CydacHull 1OCBLJ IHTErpaLii eKOHOMIKU JepKaB y CBITOBUH PUHOK NPSIMUX 1HO3EMHUX 1HBECTULIH CBIIUUTH IO T€, IO Ja-
HUI MpoIeC Mae He TiJbKHM MO3UTUBHI MOMEHTH. BUJIiJICHO HEraTMBHI MOMEHTH 3aJIy4eHHS MPSMHUX 1HO3EMHHX 1HBECTHIIIM.
OLiHEHO 3arajJbHOCBITOBI TEHAEHMLIT 1 JiIEpU MO 3aly4EHHIO HMPSMHUX 1HO3EMHHX IHBECTHIH. Y cTaTTi 3aCTOCOBAHO METO-
nuky PEST-anamizy ajsi 4OTHPHOX TPYI (akTOpiB 30BHIIIHBOTO CEpEOBHIA (€KOHOMIUHHUX, MPABOBUX, TEXHOJOTIUHUX
Ta COLIaNbHO-KYJABTYPHHUX) Ta IX BIUIMBY Ha JAiSUIbHICTh MPOMUCIOBUX HianmpueMctB Ipakcbkoro Kypaucrany. BussneHo,
[0 HAWOUTBIIMKA BIUIMB HA MISUTBHICTH 1 ()OPMYBAHHS MOJITHUKHM 3ayYSHHS MPSIMHUX 1HO3EMHHX IHBECTHLIH MPOMHUCIOBHX
nianpueMcTs Ipakcbkoro Kypancrany 31idCHIOIOTE (JaKTOPU EKOHOMIYHOTO CepeIOBHINA. 3HAYHUI BILIMB TAKOXK 3/IHCHIOIOTH
(baxTopu coliaabHOT, OIITHKO-IIPABOBOI Ta TEXHOIOTIYHOI CEPEAOBUILL.

KurouoBi ciaoBa: mpsiMi iHO3eMHI 1HBECTHMINI, MOJITHKA 3aly4eHHsS MPSIMUX iHO3eMHUX iHBecTHuid, PEST-anamis,
€KOHOMIUHE CepeIOBUILE, (JaKTOPU 30BHILIHBOIO CEPELOBHUILA.

Summary. In the article considered the growing role of foreign direct investment for any country. The current states ex-
perience of integration into the global economy market FDI indicates that the process has not only positive aspects. There are
negative aspects of foreign direct investment. In the article estimated the global trends and leaders in attracting foreign direct
investment. In the article used PEST-analysis method for analyzing the components of the four groups of environmental factors
(economic, legal, technological and socio-cultural) and their impact on the industry Iraqi Kurdistan. Found that the greatest im-
pact on the activities and policy of attracting foreign direct investment industrial enterprises engaged in Iraqi Kurdistan factors
of economic environment. Also influence factors of social, political, legal and technological environment.

Key words: FDI policy to attract foreign direct investment, PEST-analysis, economic environment, environmental factors.
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