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BUKOPUCTAHHS TEOPIH IHBECTULIMHOI'O PO3BUTKY
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THE USE OF TEORIES OF INVESTMENT DEVELOPMENT
FOR ACHIEVEMENT ECONOMIC SECURITY IN THE REGIONS

AHoTtanisi. PO00Ty BUKOHaHY Ha OCHOBI aHaJIi3y BUCBITJICHHS MPOLICCIB IHBECTYBAaHHS B MEKaxX EKOHOMIYHUX TEOPiH perio-
HaJIbHOTO PO3BUTKY 3 MO3ULIN pO3IIALy B IUX TEOPisX NUTaHb 3a0€3IIeUEeHHsI €eKOHOMIUHOT Oe3MeKu. 30iHCHEHO y3araJlbHeHHs
Ta TIOPIBHSHHS CKOHOMIYHUX TEOPii PEriOHANIBHOTO PO3BUTKY, 1[0 MAIOTh BIIHOLICHHS JI0 IHBECTHUIIHHUX TpolieciB. Busnaye-
HO HEOOXIJIHICTh KOMIUIEKCHOTO 3aCTOCYBaHHS €KOHOMIYHHMX TEOPIiil 13 METOO MMOCHUJICHHS TIPOLIECIB IHBECTYBaHHS B PErioHax.
BuzineHo KI04OBi €1€MEHTH TaKUX TEOPii, 110 BUCTYNAIOTh PyLIIHHUMU (paKTOpaMK PO3BUTKY €KOHOMIYHUX Ta IHBECTUIIIH-
HUX TIPOLIECIB HAa PErioHAILHOMY piBHI. BUCBITIIEHO MMO3UTHBHI T4 HETaTUBHI MOMEHTH II0JI0 TIPAKTHYHOT'O 3aCTOCYBaHHSI KOXK-
HOI 3 Teopiil y mpoleci perioHaabHOro miaHyBaHHsI. OKpeMy yBary aklEHTOBAaHO Ha TEOPisiX, B SIKUX BUBUCHHS PEriOHAILHOIO
IHBECTHIIIHOTO PO3BUTKY BiJIOYBAETHCS HA OCHOBI IHHOBAI[IITHOTO YMHHHKA.

Kurouosi ciioBa: exoHoMiuHa Oe3neKa periony, iHBecTyBaHHs, iHBEeCTHUIliliHa Oe3IeKa Periony, perioHanabHa eKOHOMI-

Ka, IHHOBAIli].

Beryn Ta nocranoBka npo6JaemMu. 3pocTaHHs poli peri-
OHIB Y KOHTEKCTI PO3BUTKY Oylb-AKOi J€p>KaBU 3 PUHKOBOIO
EKOHOMIKOIO JIEMOHCTPYE BCE OLIbIIY BaKJIMBICTh BUBYCHHS
MPOIIECIB  PETiOHATIBHOTO COIIAIbHO-CKOHOMIUYHOTO PO3BH-
TKy. JlocuTb BaromMuMu acnekramMu (OPMYBaHHS IOTYX-
HUX pErioHaJbHUX EKOHOMIK € aKTHBi3allis iHBECTYyBaHHI,
a TaKoX 3a0e3TeYeHHsT BHCOKMX ITOKAa3HUKIB PErioHaIbHOT
eKoHOMIYHOT Oe3mneku. Po3poOka KOHLENTYalbHHUX 3acal
3a0€3MeUeHHS CTaJIoro Ta €(heKTUBHOTO PO3BUTKY E€KOHOMIKH
Oy1b-SKOT0 PErioHy norpedye po3risly eKOHOMIUHUX Teopiit
PETiOHAJIBHOTO PO3BHUTKY, B MEXaxX SIKHX MOXXHa BUILIATH
MIPOLIECH, LIO OMOCEPEIKOBAHO YK Oe3MOCepeHbO BIMBAIOThH
Ha piBeHb 1HBECTUILiHHOI Oe3nekn perioHy. OCKiIbKHM KOXKHA
3 Teopiil Mae cBoi (hyHIaMEHTalbHI Ta IHAUBiLYyalbHI 0CO-
OJMBOCTI aKTHBI3AIliT IHBECTUIIIHHUX MTPOIIECIB Ta MOCUICHHS
PIBHSI EKOHOMIYHOT O€3MEKH PErioHy, TO TOPSYHUM € PO3TIIS]L
Teopill, HallOLIBII AKTyaJbHUX CYYaCHUM peaslisiM, a TaKoX
BU3HAYEHHS JIOLUUIBHOCTI 3aCTOCYBAHHS KIIOUOBUX ITOJIOKEHb
Y PO3IIISTHYTHX TEOPIsX.

AHaJi3 ocTaHHIX Aoci:keHb i myOmaikamii. [Turanas
IHBECTULIH Yy TeOpisiX PEerioHaJbHOTO EKOHOMIYHOIO pO3-
BUTKY BUCBITIIOETbCS OararbMa HAyKOBLIMU. 30KpeMa, 1ie
TaKi KJIACHKU Ta cydacHUkH, sik: T. Xarepcrpaunn, P. BepHoH,
C. Xipu, ®@. Ieppy, XK. bypsimb, I. Illotee, k. @pinman,
K. Xedunep, A. Mapwami, M. Iloprep, K. ®@pimen, P. Henb-
COH Ta iH. barato ykpaiHCbKUX Ta 3apyODKHUX JOCIIJHUKIB Y
CBOIX MpaIsiX CIHPAIOTHCS Ha PE3yNIBTaTH POOOTH X HAYKOB-
uiB. Cromy MOKHA BIJIHECTH TaKUX YUYCHHX, sk: A.A. Aim-
6aeB, JI.O. IlerkoBa, H.Jl. Konnparees, H.I. TTimmkanokoBa,
B.IL Tpersik, A.M. ITopyunuk, M.II. Boitnapenko, I A. Ceme-
HOB, O.A. TToxunpuenko, H.O. Tarapenko 1a iH. [3; 5; 6].

[MuraHHA 1HBECTHIIH PO3MISAAIOTHCS BHUILE3TAAaHHMHU
HAyKOBIISIMU TIEPEBAXXHO 3 TIO3UIT aKTHBi3amlii MporeciB
IHBECTYBaHHS B KOMIUIEKCI 3 IOCIHIIXKEHHSM IOCUICHHS
3araJbHOTO €eKOHOMIYHOTO PO3BUTKY PETiOHY UM IIEBHOI TEPH-
topii. Ha Hamy nymky, aktyansHEM Oyae po3IiIsi TaKUX €KO-

HOMIYHHUX Ta IHBECTHIIHHUX MTPOIIECIB KPi3b IPU3MY 3a0e311e-
YEHHsI EKOHOMIYHOT O€31eKH Ha periOHaIbHOMY Ta MiCLIEBOMY
PIBHSIX, OCKUIBKH came 3a0e3IeueHHs] BHCOKHX TOKa3HUKIB
EKOHOMIYHOT Oe3MeKH 3yMOBIIOE (HOpMYyBaHHS 30alaHCOBA-
HOTO Ta CTaJIOTO PO3BUTKY OyIb-SKOTO PETiOHY YH TEPUTOPIi.

MeTto10 1aHO1 pOOOTH € JOCIHIPKEHHS NMHUTaHb IHBECTH-
IAHKUX TPOLIECIB y MEXKaX EKOHOMIUYHUX TEOpPii perioHab-
HOTO PO3BHUTKY 3 IMO3UIIIT 3a0€31eUCeHHS EKOHOMIYHOT O€3MeKn
Ha PErioHalbHOMY Ta MiCLIEBOMY PiBHSX.

Pesyabratn gocaigxenns. @opmyBaHHS Teopiil perio-
HaIIbHOT €KOHOMIKH BiOyBalloCh JOCHTH TpHBaIMi yac. Ha
paHHIX eTanax rOJIOBHUM MpHU iX po3poOii Oyia0 BUIIICHHS
IIPOCTOPOBOI KOMIIOHEHTH SIK KIIOYOBOTO (hakTopa perio-
HAITbHUX €KOHOMIYHUX TEOpii, 32 SKUMH OCHOBHE MHTAHHS
TIOJIATAJIO B PalliOHAIBHOCTI PO3MINEHHS IPOTYKTUBHUX CHIL.
Came rpyrma KoHIIeMIiH «()akTopiB pO3BUTKY Ta PO3MIIIICHHSD
BUXOJIMTH 13 TaKOTO TIOJIOKEHHS IIOJI0 JIOLUIJIBHOCTI Ta BaXK-
JIMBOCTI T€PUTOPiaJIbHOIO MOALTYy mpaui. Po3poOkamu Takux
TEOpili Ta OKPEeMHUX NMUTAHb y MeXax IHUX Teopiil 3aiiManucs
J. Pikapno, A. Cwmir, B. Jlaynxapn, E. Xexkmiep, b. Ounin 1a iH.

Jlocuth BaromMuii BHECOK y PO3BUTOK PETiOHAIBLHOI €KO-
HOMiKHM OYyB 3IifICHCHHI TPUXUIbHUKAMH «IITAHIOPTHHX)
Teopiit. IX 3MicT GyTyeThcs Ha OCHOBI MOTOKEHB TITOO CTIPH-
SITJIMBOCTI PO3MIIIICHHS TIEBHOTO OKPEMO B3TOr0 BUPOOHU-
ITBA 32 PaxXyHOK IONEPENHBbOro 3i0paHHS H y3arajabHEHHS
iH(popMaLii Ta ofep>KaHHs TOYHOI BIANOBIAL PO MOTEHL1HE
MicIie OyIiBHUIITBA TAKOTO BUPOOHHUITBA. [OJOBHUMHU Tpe/I-
craBHEKaMu wiei Teuii € M. Tronen, A. Bebep, A.E. llepdue,
A. JIvom Ta iH.

Hacrynna rpyna Tteopiii Oyna cdopmoBaHa Ha OCHOBI
iHHOBaIiifHOTO (hakTOpa, e 3a OCHOBY Opayacs poib Hay-
KOBO-TEXHIYHOTO TPOTrPecy B PO3MIIIECHHI TOCIOIapCTBA.
IuBecTULi}HI IpolLlecH B TAaKUX TEOPisSX BUCTYHAIH SIK IpaK-
TUYHHN PE3yNbTaT YIPOBAHKESHHS IHHOBAILlIl Y BUPOOHHIITBO.

OpnHielo 3 IHHOBAIlIMHUX TeOpill pPerioHaNbHOI EKOHO-
Miku € Teopis audysii inHoBaniit T. Xarepcrpanaa. Buennii
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

JOTPUMYETHCS JTyMKH, 10 MOIIMPEHHS eKOHOMIYHUX 1HHOBA-
1i{ BiIOyBa€THCS B TPHOX HAMpPSIMAax — Bifl MPOBITHUX EKOHO-
MIYHHUX paioHiB 70 pailoHiB nepudepii, i3 HEHTPIB BUIIOTO
PIBHS — y IIEHTPH HUXKYOTO PiBHSI, 3 BEJIMKUX MICT, [0 BUKO-
HYIOTh (QYHKI[IT CKOHOMIYHHUX LICHTPIB — y MPUICTI paioHH
[1, c. 78—89]. 3Bincu MOKHA MPUITYCTUTH, IO TaKi HAPSMH
Oy/lyTh aKTyaJbHUMHU JIs1 IHBECTHIIHHUX MPOIECIB, OCKUTBKU
IHHOBAIil B Cy4aCHHX yMOBaX BHKOHYIOTh (DYHKIIIO aKyMy-
JIIOBAHHS 1HBECTHINHM, a OTXKe, aKTUBHICTh 1HBECTHIIMHMX
nporeciB Oyje MpsiMO MPOMOPIiifHA IBUAKOCTI IHHOBAIIIH,
110 BIPOBA/DKYIOTHCS Ha Till un il Tepurtopii. deski igei
JIaHO1 Teopii 30iraloThCsl 3 KIFOYOBHUMH TTOJIOKEHHSIMH TEOPii
BEJIMKHX HUKJIIB pocilickkoro ekoHomicta H./I. Konaparsera.

JlocuTh 1IKaBO TEOPiK0 B KOHTEKCTI 1HHOBAIIIH € Teopis
HPOAYKTHBHO-BHPOOHHYHNX LHUKIIB. [i po3BUTKOM 3aiiManucs
P. Bepnon Ta C. Xipur. Kiro4oBHM MOJOXKEHHSIM Y JaHii Teo-
pii € peanizailis TPUHIMITY MOAO 3AIMCHEHHS HAWMMCHIINX
3arpar y npoiieci BUpoOHHUIITBA, 30KpeMa iHBeCTHIIHHUX. [lei
MPUHIIMIT PEaTi3y€eThes 32 PaXyHOK BU/IIICHHS TIEBHUX CTaIii
y Tpoleci BUPOOHUIITBA BIAMOBIIHOTO MPOAYKTY HPOTITOM
YCBOTO Tepiojly WOTo iCHYBaHHS, ¢ BiJOYBA€ThCS MOCTiiHA
TEpUTOpiajbHa MIrpallis BAPOOHHIITBA TAKOTO MPOIYKTY [2].

[To3UTHBHOIO CTOPOHOIO TaKOi Mirpamii € Te, IO BIPO-
JOBX BHIYCKY IEBHOI NPOAYKINi BiIOYBaeThCsS IOCTilHE
3aJy4eHHs MPOAYKTUBHHUX CHJI Ta IOCWJICHHS AaKTHBi3amii
IHBECTHULIIHHOT [ISUIBHOCTI B MEXax MEBHOTO pErioHy Yu
rpynu perioniB. OkpiM TOro, Taki nepeMilieHHs BUPOOHUIITB
(OPMYIOTH CIIPUSTINBI YMOBH JUIsl IOCHJICHHS 1IHHOBAIIHHOT
KOHKYPEHTOCIIPOMOXKHOCTI Ha MICIIEBOMY PIiBHI, OCKIJIbKH 3
TaKUMH BUPOOHUITBAMU (POPMYIOTHCS 1IHHOBAIIITHO-BUPOO-
HUYi HEHTPH (Ha KIITAJIT TEXHONAPKIB).

HeratuBHUM y IbOMY aCIIeKTi BUCTYIIAE PH3HK JeTpaallii
TEPUTOPIH, sIKi Oynn 3aiydeHi sl BApOOHHUIITBA HA OIHIH 13
CTaJlifl iCHYBaHHS IEBHOTO MPOYKTY, OCKLILKHU MTPOJIOBKCHHS
TAKOTr0 BUPOOHUIITBA, 3TiHO 3 TEOPI€IO MPOAYKTHBHO-BUPOO-
HUYUX [UKIIB, € HepeHTa0eIbHUM. ONTHMAaIbHUM BapiaHTOM
BUPIILICHHS TaKol CUTYallii € 3aJy4eHHs IHHOBAIlil, 33 paxy-
HOK SIKMX 3IIHCHIO€ThCS a00 3/CIICBICHHS BUPOOHUIITBA
IIPOIYKTY, a0o Horo 3amiHa TakuM, SIKUH OyJe MaTH BHUCOKY
KOHKYPEHTOCIIPOMOXHICTh Ha PUHKY.

OpHi€r0 3 TEOpiit perioHaIbHOTO EKOHOMIYHOTO PO3BUTKY
€ KOHIICTILIISI TIOJIFOCIB POCTY», IO OyJ1a CTBOpeHa (ppaHIly3b-
xuM yuenuM @. Ileppy. Ilix nomocamu pocTy BueHUi po3y-
MIB Taiy3i, [0 MalOTh BUCOKY KOMITAKTHICTh PO3MIILICHHS Ta
JUHAMIYHO PO3BUBaIOThCs. CHOMM TAaKOK BIJHOCHJIMCS TICBHI
MEPCICKTHBHI MiIPUEMCTBA, 1[0 B HEAAJICKOMY MaiOyT-
HBOMY 3MOXKYTh 3MIHCHUTH MO3UTUBHUI BIUTMB Ha PO3BUTOK
EKOHOMIKH perioHy. DOpMYyBaHHSI TaKHX «IIOJIOCIB POCTY»
3YMOBJICHE HEPIBHICTIO CKOHOMIYHHX Cy0’€KTIB, cepell sIKUX
MOYKHA BUJIIJIUTH JIBI TPYIH — JIOMIHYO4I Ta Ti, IO MiATOPSI-
KOBYIOTbCS TiomiepeiHiM. KiTro4oBy posib BUKOHYIOTh TOMiHY-
104l BUPOOHHMIITBA, HABKOJIO SIKHX BiIOyBaeThcs HOpMyBaHHS
€KOHOMIYHOTO CEPEIOBHUINA, IO CIIPUSIE 3aTYUSHHIO JI0 aKTHB-
HOI IHBECTHIIHHOI MISTTBHOCTI MiJIOPSIKOBYBAaHHX EKOHO-
MiuHUX cy0’ekTiB. Taka B3a€MOJisl MOCUIIOE KOHIEHTPALlil0
PI3HOTUITHUX EKOHOMIYHUX Cy0’€KTIB Ha MEBHIN TEPUTOPIi, 1€
(hopMmy€eThCs TOTY)KHHM «edekT artomeparii» [3].

Januii «edext aroMeparii» crae pakTopoM MOCHICHHS
IIPOLIECIB iHBECTYBAHHS B MEKaX TEPUTOPIH, 1€ po3MillleHi
HOJTIOCH POCTY. AJIe TTIOTPiOHO 3ayBaXKHUTH, IO PO3IOILI iHBEC-
THUIIIH 30pIEHTOBAHUI MEPEBAKHO HA JOMIHYIOUYI CKOHOMIYHI
OIMHMI, SIKi BUKOHYIOTH KJIIOUOBY POJIb y PO3BHUTKY TaKHX
TEPUTOPIiii, TOMY OJIHUM 13 KITFOYOBHX 3aBJaHb CKOHOMIYHOTO
PO3BUTKY PETiOHY Y BHIICPO3IISIHYTIH CUTYAIIil € ITOCHICHHS
Ta YKPIIUICHHS CKOHOMIYHHMX Ta 1HBECTHIIIMHUX 3B’S3KIB Y
MeXax TaKoro moirocy pocty. Sk yBaxkae @. Ileppy, 3aBgan-
HSIM MICILIEBOT BJIaJM B MOJSAPU30BAHI CHCTEMi € CTBOPEHHS
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HOBHX TIOJIFOCIB 3pOCTaHHS 1 3MIIIHCHHS BiJTHOCHH, 30KpeMa
3a paxyHOK IHBECTHII y po30ynoBy iH(pacTPyKTypu Mix
METPOIOJI€I0 Ta IHIIMMHM YacTMHAMU TEPUTOPIH i3 MeTOIo
CTUMYJIFOBaHHSI €KOHOMIYHOTO 3pocTaHHs [4, ¢. 157-158].

OpHi€r0 13 TEOpid, ¢ MpPEACTaBICHI TOCHOAAPCHKI MPO-
LIECH HA OCHOBI B3a€MOJIIT i PO3BUTKY LICHTPAJIbHUX TEPHUTO-
piagbHUX Cy0’€KTIB Ta THX, IO 3HAXOAAThCS Ha mepudepii
PI3HHX pETIOHIB, € KOHIEMIIs «UeHTp — mepudepis». Kio-
YOBI TOJIOKEHHS JaHOI TEopii € pe3yabTaToM HaIpaIfoBaHb
NIPEICTABHHUKIB paHHBOT Teopii posmiutenms (M. gon TroneHa,
A. Bebepa, B. Kpucrannepa, A. JIboria), xo4a KIaCUKOM IIi€l
KOHIIeMIii mpuitHsTo BBaxkat J[x. dpiaMana. 3rijiHO 3 TaHOO
TCOPIE0, PETiOHKM Y CBOEMY CKJIaJli MalOTh MEBHI sifpa, SKi €
OCHOBOI aKTHBHOI €KOHOMIYHOI JIiSUTBHOCTI YChOTO PETiOHY.
Taki sipa OPUTATYIOTH IIOTOKM 1HBECTULIMHHUX pecypcis, a
TaKO)K CTUMYJIIOIOTh aKTHBI3allil0 1HBECTHI[IHHUX MPOIECiB
Ha TepudepiiiHUX TepUuTopisx. Y Mexax Takoi TEpUTOpi-
albHOT B3a€MOJIIT BiIOYBaIOTHCS TPOLIECH MPUPOIOKOPUCTY-
BaHHs, 0OOMiHY CHEPIreTHYHUMH PeCypcaMu, poOOUOI0 CHIIOK0,
iH(popMaIi€to, 3MIHCHIOEThCS TU(Y3isl pe3yNIbTaTiB IPOIYKTIB
IHTEJICKTYalIbHOT TisUTBHOCTI Ta 1HII €KOHOMIYHI TIPOIICCH.

HepiBHOMIpHICTh TMPOLECIB CKOHOMIYHOTO 3POCTaHHS
HOPOJPKYE JUCIIPOIOPIIi CTANIOr0 SKOHOMIYHOTO PO3BUTKY
MK BUCOKOPO3BHHEHHMH LIEHTpaMu Ta mepudepicto. BHa-
CJIIJIOK aKTHBi3allii eKOHOMIYHUX MPOIIECIB, 30KpeMa iHBeC-
TULIRHUX, epudepis 3 4acoM MoKe AyOJIroBaTH PHUCH, SIKi
IIpUTaMaHHi LEHTPY, OCKibkH, K migkpeciaus K. Xeduep,
«CHCTEeMa 3 TPOBITHIUMH LIEHTPAMH 1 epudepisiMu € 1uHa-
MIYHOIO 1 HE MOXKE PO3IVISIATUCS SIK IIIOCH JIaHE 1 HE3MIHHE»
[5, c. 52-59].

OyHIaMeHTalbHi i€l E€KOHOMIUHOIO PO3BUTKY perio-
HIB TakoXX OyJM 3aKiaJieHi B Teopil MPOMUCIOBUX paiioHIB
A. Mapmaia, Ha ocHOBI skux M. TToprep po3poOuB Teopito
ingycTpianpHux KiacrepiB. [in kimactepamu BueHH BOauyae
«rpymy reorpadiyHo CyMDKHMX Ta B3a€MOIIOB’ I3aHUX MiAIPU-
€MCTB 1 Oprasi3amniii, mo (yHKIIOHYIOTh Y IIEBHIH Taiys3i, B3a-
€MOJIOTIOBHIOIOTH Ta 3a0€31eUyrOTh MOCTIIHE 3pOCTaHHS KJlac-
Tepa B LtoMy» [6]. HaykoBelrb BULIsE€ EKOHOMIYHI €EKTH,
Ha OCHOBI sIkuX (opmyeTbest Kiactep [7]: 1) edexr macmrady
BUPOOHHITBA; 2) e(EeKT OXOIUICHHS (BUKOPHUCTAHHS OJHUX 1
TUX ke (hakTopiB BUpOOHUIITBA Garatbma (ipmaMu); 3) edekr
cuHeprii (cmijibHOI a0 KoomepaTMBHOI B3aeMOJil, 1O Jae
MOMKITUBICT MaJUM MiIMPUEMCTBAM TIOJOJIATH HIKHIO MEKY
peHTadenbHoCTi); 4) MOABIHHUN edekT i3 MiHIMi3alii BUTpaT
Ha OCBOEHHS HOBHX TEXHOJOT1i. OCKUTEKH B Cy4acHHX YMOBaxX
KJIFOYOBHM PYIIEM Oy/b-SKOT PUHKOBOI EKOHOMIKH € 1HHOBA-
LIHHICTB, TO TaKa MOJICIIb B3a€MOJIIT MIXK MaJIUMH 1 CEpeIHIMU
Cy0’eKTaMH €KOHOMIYHOI MisUTBHOCTI B MeEKaX BiIIOBIIHOTO
KJIACTEpPy CTaHE CTUMYJIOM 3aJIy4CHHS Ta CKOHOMIi iHBECTH-
LIIHUX peCcypCiB y PEriOHH YU TEPUTOPII, JIe pO3TAIIOBaHI TaKi
KJIacTepy. BaromuM acnekToM Takoi Mozelni € (hopMyBaHHS
CHTyamil MO0 3HIDKCHHS 3arpo3H YKOPCTKOi KOHKYpEHIII B
MEKax KJacTepy IpU BIIPOBAPKCHHI IHHOBAIIIH, OCKUIBKH yCi
KOMITaHil aKTUBHO B3a€MOAIIOTH MDK COOOIO 1 3alliKaBieHI B
KiHIIEBOMY PE3YJIbTaTi, 110 3aJIeKUTh BiJ] KOXKHOI 3 HUX.

KoHuenmist crnemiaqpHUX (BUTPHHX) EKOHOMIYHUX 30H
PO3IISIAEThCS SIK OJIMH 3 CJIEMEHTIB Jibeparizallii Ta akTH-
Bi3allii 30BHINTHBOCKOHOMIYHOI JisNTBHOCTI 3aBJISKUA CIPHUSIT-
JIMBOMY [UISl 30BHIIIHIX 1 BHYTPILIHIX 1HBECTULIH MHUTHOMY,
MO/IaTKOBOMY Ta IHBECTHIIHHOMY peskumaM. Takoxk po3BHTOK
CHeLiabHAX €KOHOMIYHUX 30H BXIIMBHUH THM, IO CHPHSIE
aKTHBI3alll 30BHIIIHBOCKOHOMIUHOI JisUIBHOCTI, MOJIIMIIY€
HOTOYHUH (hiHAHCOBUH CTaH CyO’€KTiB IOCIOAAPIOBaHHS B
Me)Kax WX 30H, MOKPAIIye KyMiBEIbHY CIPOMOXHICTH IPO-
MaJsH. OTHEM 13 KITFOYOBHX 3aBJIaHb TAKHX 30H € JTOCATHEHHS
BIJIKDUTOCTI CKOHOMIKH Ta CTHUMYJIOBaHHS CTPYKTYpHHUX
HEePETBOPCHb IIUIAXOM 3aJy4YCHHsS IHO3EMHHX IHBECTHIIH, a
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TaKOXK aKTUBI3aIlil CIUJILHOT 3 IHO3EMHUMH 1HBECTOPAMH ITiI-
MIPUEMHHLIBKOT TiSTIBHOCTI ISl HApOIIyBaHHS €KCIIOPTY TOBa-
piB Ta nocayr [8].

IcHyBaHHSI TaKUX 30H CIPSIMOBAHE HA «TOYKOBE» IOKpa-
[[aHHS 1HBECTHIIHHOTO Kiimary. IToTyxHuUil edexT moao
MOKpAIaHHs THBECTHUIIITHOT MPUBAOIMBOCTI HIJIOTO PErioHy
TakKa 30Ha 3a0€3MEUYUTH HE MOXKE, OCKIJIbKH B MPOCTOPOBOMY
acrekTi 1 BIVIUB OOMEXKEHUi, a mpu 30iiblIeHHI ii 1o
30UTBIIYIOTHCST 3aTPaTH Ha MOKPALIaHHS iHPPACTPYKTYpPHUX
Ta 1HIKUX (PAKTOPIB, IO € HEOOXiITHUMHU Uil HOPMAIBHOTO
(YHKIIIOHYBaHHS TaKOi 30HHU Ta 3aJlyueHHs iHBecTopiB. KiH-
LEBUM PE3YJbTATOM I[LOTO € HacaMIiepe/1 301IbIICHHS BHIAT-
KiB 13 JIep’)KaBHOTO Ta MICIEBHX OIO/KETIB HA OOJAIITYBaHHS
TaKUX TEPUTOPIATBHUX YTBOPEHb.

CyTHICTh TeOpil CHIOTCHHOIO PO3BUTKY pETIOHY, IO
BucBiTiieHa B mpaugx M. Kirinra, nonsrae B eKOHOMIYHIN
ajanranii Takoro perioHy B cutyauii aedinuTy 30BHIIIHIX
iHBecTHLINHUX pecypciB. KittouoBi mpiopuTeTu 3MILLyIOThCS
Ha MOCHJICHHS MOOLTI3aIlii BHYTPIIIHLOTO MOTEHIIIATY pPeri-
OHY, ajianTarii #oro eKOHOMIYHOT AiSITLHOCTI 10 BHYTPILITHIX
perioHaIbHUX YMOB, 3QJIyYCHHS MICLEBUX I1HBECTHIIIMHUX
pecypciB Ta (OpMyBaHHS HOBHUX CTHUMYINIB E€KOHOMIYHOTO
pocty. CTHUMynaMH €KOHOMIYHOTO 3POCTaHHS BHCTYHAIOTh
MakKcHMi3allis e(pEKTUBHOCTI BHKOPHUCTAHHS BCIX (HaKTOpiB
BUPOOHHUIITBA, & TAKOXX OPraHIYHOrO iX IMOEJHAHHS B MPO-
HeCci CTUMYIIOBAHHS AKTHBHOI IiIPUEMHUIIBKOT JTisIb-
HOCTIi. Y JaHiil Teopii KIIIOY0Ba yBara aklCHTYETHCS PO3BH-
TKY MaJIOTO Ta CEPeIHBOr0 MiIIPHEMHUITBA, Y MEXKaX SKOTO
(hopmyroThes eeKTHBHI KOOTIepalliiiHi 3B’ 13KH, 30KpeMa pu
BHUKOPHCTaHHI HOBUX TE€XHOJIOT1H.

Barome miciie B Teopii €HJOr€HHOTO PO3BUTKY PErioHy
3aliMaroTh JIIOICHKUI noTeHuian i 3Hanus. Ha nymky FO. Bep-
JIAaHOBA, JIOCBIJ Ta 3HAHHS 30UTBIIYIOTHCS 32 THX CaMHX ITPHU-
YHH, 10 W KamiTaj, OCKIJIbKH JIFOAW MPUHAMAIOTh PIlICHHS
IHBECTYBATH PECYPCU B AIsUTBHICTH, SIKA JIa€ 3MOTY CIIOAiBa-
THCS Ha IX 3POCTaHHs, BOHU 3aliMalOTbCs HAyKOBO-IOCIHiJ-
HULBKOIO JIisUTBHICTIO, CTBOPIOIOTH HOBI PHHKH, TOBapu Ta
HOBI BUpOOHHKYI miporiecu [9, c. 143].

MakcuManbHe BUKOPUCTaHHS BHYTPILIIHBOTO TOTEHIIATY
perioHy NOBUHHO OYTH TiNBKU OJHUM i3 aCIEKTiB e()eKTUBHOL
perioHanbHOT MOMITHKH BUPIBHIOBAHHS, TOMY 1[0 B Cy4aCHHX
yMoBax mioOamizamii Oynb-SKHii SKOHOMIUHHII CyO’€KT He
MOYKE TIOBHOIIIHHO ICHYBATH JIMIIE 3a PaXyHOK BHYTPIIIHIX
CTHMYJIIB PO3BUTKY. Y TEOPii €HIOTEHHOTO PO3BUTKY PETiOHY
aKTUBi3allig 1HBECTULIIHUX NMPOILECiB 3AIHCHIOETLCS BHACTI-
JIOK 1HHOBALill Ta 3a PaXyHOK MO3UTHBHUX PE3Y/bTATIB Bij
MiAMPUEMHUIIBKOT JTiSUTBHOCTI, MOOYI0BaHOI Ha BHYTPIIIHIX
ctuMysax pocty. [Ipu ymoBax rioGamizarii i J1Bi Kareropii
HE MOXKYTb MaTH CTaJUi PO3BUTOK y MeXaX 3aMKHEHOI chc-
TeMH, 110 0OMEXKeHa B IPOCTOPOBOMY BiJJHOLIEHHI, OCKIJIbKU
yCi perioHd He MalOTh OJHOPIJHOIO €KOHOMIYHOTO MOTEHIIi-
any. [TinmpueMHHUIIBKA TiSUTBHICTD TIOBUHHA TIOCTIHHO PO3IIIH-
PIOBATUCH, IIYKAKOYH HOBI PHUHKH 30yTy, a e(eKTUBHHUN pO3-
BUTOK iHHOBAIIi} BiOyBa€eThCs JMIIE 111 YaC MAKCUMaJIbHOTO
3aJy4eHHs] HOBUX 3HaHb Ta MEPEIOBUX iJeH, SKi He MOXKYTh
OyTH 30CepeKeH] JIMIIe B MeXaX OJHIET TepuTopii.

Ille omHi€0 JOCUTH TEPCIECKTHBHOK TEOPI€ perio-
HAJIBHOTO €KOHOMIYHOTO PO3BUTKY B KOHTEKCTI iHHOBAIIill €
KOHIICTisl PeriOHAIbHUX 1HHOBAI[ITHUX CHCTEM. 11 inei ¢dop-
MYBaHHsI OIIOCEPEKOBAHO Bij00Opaxainch y npansx P. Hemb-
coHa, K. ®pimena, . Kyka, K. Ceiibna, A. Ckorra Ta iH. [lana
TEOPIist MICTUTh Y cOOI /IBa KIIFOUORBI MOJIOKEHHS: CHCTEMHICTh
IHHOBAIIMHOT iSUIBHOCTI Ta perioHaJbHUN BUMIp IHHOBAIIii-
Horo mpouecy. CucTteMHHMH MigXiA 30pi€HTOBAHUM Ha IIpoO-
LecH IHHOBaLilHOI NisUIBHOCTI, SIKa € PEe3yIbTaToM JOBIpU
Ta BUHUKAE MK Cy0’€KTaMH €KOHOMIYHOI JisTIbHOCTI B XOJIi
CTBOPCHHSI Ta BUKOPUCTAHHS IHHOBAIIii. PerioHansHuii BUMIip

IHHOBAI[IITHOTO TIPOLIECY TPYHTYEThCS HA MO3HINI, IO came
B MEKaX PErioHaJibHOr0 €KOHOMIYHOTO IPOCTOPY MOXKYTh
3IiliCHIOBATUCh (PyHIAMEHTalbHI IHHOBALilHI 3pyLICHHS,
Pe3yJBTATH SKUX OyAyTh BUMIPIOBATUCS B HAIIIOHATEHOMY YH
m100aIbHOMY MacIiTaoi.

Jlis mpakTHuHOI pearmizariii 1iei KOHIeNIii HeoOXigHO
MaTd pO3BHHEHY IHHOBAaLlHY iH(PACTPYKTYpY, CTBOPHUTH
perioHagbHUM LEHTp YHpaBIiHHA IHHOBALIHHUMU IIpoLe-
camu, 3iHCHUTH HAJAro/KeHHsS e(DeKTHBHHX B3a€MOBIIHO-
CHH MK Cy0'eKTaMM iIHHOBAIIHHOT AisUTHHOCTI Ta CHOPMYITHO-
BaTH IHHOBALIIHI TPOTPaMH 3a y4acTi perioHalbHOT BJIaJId Ta
IHIIKX 3alliKaBJICHUX CTOpiH [9].

ITpakTH4He Ta ePEKTUBHE 3aCTOCYBAHHS JAaHOT KOHIICTIIIi
CTaHe CTUMYJIOM IIPUTOKY iHBECTHLITHUX PECYPCiB, OCKUTbKH,
SIK TIPUWHATO BBAKATH, IHBECTYBAHHS 3/IMCHIOETHCS BHACITI-
JIOK TO3UTHBHUX TEHICHIIH HAyKOBO-TEXHIYHOTO MPOTpecy,
IO Ja€ 3MOTY 3/ICHICBUTH OCHOBHMU KamiTal i 3MEHIIUTH
Horo BUTpaTu Ha oAnHUIO npoaykuii [10].

AHani3yroul pO3MISHYTI BHILE TEOpii, MOXXHA CTBEp-
JUKYBaTH, [0 Ha CHOTO/IHI aKTHBHA yBara 0ararbOX HayKOB-
L[iB 30piEHTOBaHA HA TEOPIsX, SKi MMOB’A3aHI 3 IHHOBAIISIMH,
OCKIJIbKM caMe 1HHOBaLlii BUCTYIAIOTh PyIIieM €KOHOMIYHOIO
PO3BUTKY Ta JIAIOTh 3MOTY (pOpMYBaTH aKTHBHY 1HBECTHIIIITHY
IUSUTBHICTD. HalakTyalbHIIIMMU 3 HUX € Teopil iHaycTpi-
aJbHUX KJIACTEPIB, PEriOHANLHUX IHHOBALIWHUX CHCTEM Ta
TeOopis €HJOIeHHOr0 PO3BUTKY periony. Koxna 3 HuUX cops-
MOBaHa Ha 3aJy4CHHS BHYTPILIIHBOPETIOHAIFHOIO iHHOBA-
[IfHOTO TOTEHIiaTy, a TaKOXK PECypCiB, SIKHM Y MHHYIOMY
MpUIIIIach He3HauHa yBara. JIo Takux pecypciB MOXKHA
BiJTHECTH 3HaHHSI, JIOICHKUI TIOTEHIIIa)I, MEHTAJIbHICTh, Kpe-
ATHBHICTb Ta 1H.

Pa3oM i3 TUM y KOXKHiH 13 pO3NISHYTHX €KOHOMIUHHX TEO-
piif perioHaJbHOTO IHBECTHUI[IHHOTO PO3BHUTKY € CBOI 1HIH-
BiJlyaJibHI OCOOJHMBOCTI BIUIMBY Ha 1HBECTHIIHHI IMPOIIECCH.
KinneBum pe3ynsraToM MPaKTUYHOTO 3allPOBAPKEHHS TAKHUX
TEOpiil € MOKpaIlaHHs 3arajJbHOrO0 CKOHOMIYHOIO PO3BHTKY
TEpUTOPIi, 1€ 3aCTOCOBYIOTbCSA [PYHTOBHI i€l PO3NIIHYTHUX
KOHIIeNIiH. [HBecTHIIT B TaHOMY BHIAIKy BHCTYIAIOTH SIK
MPOMIDKHHN (aKTop, SIKUH Ha MMOYATKOBUX eTarax peaizaiii
KJIIOYOBHX TTOJIOKEHb JAHHUX TEOPiH PO3MIANAETHCS SK 1HBEC-
TULIHI pecypcH, IO 3AIHCHIOITh «3aIllyCK» perioOHaIbHUX
91 MicleBHX eKOHOMIK. [Ti3HimIe, 3 OTpUMaHHIM TTO3UTHBHHUX
MPAaKTUYHUX PE3YJBTATIB TAKOTO IHBECTYBAHHS Y BUIVISIII YHC-
TUX TPUOYTKIB, IHBECTHIIIT PO3MISAAIOTHCS K 3a0MIa/PKCHHS
Ha OCHOBI OTPUMaHUX NPHUOYTKIB, 110 3HOBY MOXKYTh BUKOHY-
BaTd (DYHKIIiIO IHBECTYBAHHSL.

EdexTuBHUIT pPO3BUTOK IHBECTHIIHHMX MpOIECIB 3a
JTAHUMHU TEOPisIMU BiJOYBAa€ThCS HA OCHOBI 1X 0a30BHX elie-
MEHTIB, SIKi TIO-PI3HOMY MPOSIBIISIOTHCS 1 B3aEMOJIIFOTD Y KOXK-
Hil 13 Teopiii Ta ckianaroTh ii sapo (tadm. 1).

Cepen Takux 06a30BHX €JIEMEHTIB MOKHA BUJUINTH: TPO-
CTOPOBHI aCHeKT, iHHOBAIlil, PIBCHb PO3BUTKY TEPUTOPIid,
MpoIiecH Kooreparlii, HasBHICTh HU3bKO- Ta BHCOKOKBai(i-
KOBaHUX TPYIOBUX PECYpCiB, a TAKOXK BUALICHHS PI3HUX 3a
MaclTaboM EKOHOMIYHUX CYO’€KTIB Ta MOMJIUBICTH IEp-
JKaBHOTO BIUIMBY Ha CTPATETil0 PO3BHUTKY MEBHOI TEPUTOPII.
VY Gararb0X TEOpisSX KIHOYOBY pPOJIb BiIIrParOTh JCKLIbKA
Takux 0a30BUX €JIEMEHTIB, 30KpEMa, 3a paxyHOK (hOpMyBaHHS
PI3HOMAHITHUX MeXaHi3MiB B3aemonil Mik coboro. Cykym-
HICTh TAKUX €JIEMEHTIB, @ TAKOXK PI3HOMAHITTA 3B’3KiB MDK
HUMH (OPMYIOTh TICBHI 1HIUBIyalIbHI PUCH 1HBECTHIIIHHOTO
MOTEHIIIaTy PErioHy Ta MOKJIMBOCTI 3a0€3MeYeHHs HOro eKo-
HOMIYHOT O€3MEKH 3TiIHO 3 KOXKHOIO 3 TEOPIiid.

[HCTPYMEHTH EKOHOMIYHOI OC3MEeKH y JAHOMY BHIIAJKY
CIIpsIMOBaHI Ha 3a0€3MEYCHHS CTAJIOr0 Ta (EKTUBHOIO KO-
HOMIYHOTO PO3BUTKY PETiOHY, OCKIJIBKM B Takiil cUTyallil KOH-
LEHTPYETHCSl yBara Ha MOTEHIIMHHMX DPU3MKaxX Ta 3arposax,
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o (GOPMYIOTh PI3HOMAHITHI AMCOanaHCH B perioHax. AJe B
KOXHIi# 13 Teopill pUCYTHI 1 TIEBHI HEraTUBHI MOMEHTH, IO
MOXXYTh MPU3BOJUTH JO MOCNAOICHHS SKOHOMIYHOI O€3MeKH.
IpuknagaMu TAKUX HETaTHBHUX MOMEHTIB MOXKYTb CITyTYBaTH
0OMEXKEHICTh 1HHOBAIIM, CTBOPCHHSI HEKOHKYPEHTOCIIPOMOXK-
HOI TPOAIYKIlii, HEepaIiOHAIBHICTh PO3MILIICHHSI Ta iH.

ITuranHs 3a0e3MeUeHHsT eKOHOMIYHOI Oe3MeKH B JaHOMY
KOHTEKCTi CIPSMOBAaHE Ha PO3MIMPEHHS Ta 30LTBIICHHS MOXK-
JIUBOCTEH 10710 iHTeHcH(iKalii TPOIECiB IHBECTYBaHHS,

OCKIIBKH B CYy9aCHHX PHHKOBUX YMOBaX ISl YKPaiHCHKOT €KO-
HOMIKHM HaJIXO/DKCHHS JIOJIATKOBHX 1HBECTHIIH Oyle crpusTu
YKPIIJIEHHIO EKOHOMIYHOI O€3IEKH SIK AeP>KaBU, TAK 1 PETiOHIB.

3acTocyBaHHS JHIIE OKPEMO B3STOI Teopii HE TrapaHTye
e(eKkTHBHOTO 3a0e3MCUCHHST aKTHBI3allil MPOIECIB 1HBECTY-
BaHHs, MMOCHJICHHS CKOHOMIYHOI Oe3leku Ta (OpMYyBaHHS
CTaJIOr0 CKOHOMIYHOTO PO3BHUTKY B ME)KaxX IIEBHOTO PETiOHY.
Jlnst oTpUMaHHS MaKCUMAaJIbHOTO e(eKTy MOTpiOHO BIpoBa-
JOKYBATH 171ei 3 KIIBKOX T€Opii, OCKUTbKH €(EKTUBHICTh PO3-

Tabmums 1
AHaJti3 eKOHOMIYHMX Teopiil iHBecTULiIiHOr0 PO3BUTKY perioHis
MacmTad BIUIMBY HA eKOHOMiYHMii
. InBecTuniiiHNii noTenuiax - . po3BHTOK periony. OcodauBocTi
Teopis . CraH exoHOMi4YHOI 0e31eKH periony . .
periony perioHaIbHOr0 eKOHOMIYHOTO
PO3BUTKY 32 BKa3aHHMH TeOpissMu
PeauisyeTbest 3a paxyHOK repe- .. . . MixperioHanbHU, perioHaIbHUN, Mic-
- . NG 3aJIeXUTh Bijl IHTCHCUBHOCTI PyXy iHHO- 9
Judysii MIIIICHHS TOTOBUX IHHOBAIIIH, o o , nesuit. CrpsiMOBaHa Ha PO3BUTOK MEHIII
g - BaIliHUX PECypCiB, Bi Cy0’ €KTIB BUIIOTO - s
IHHOBAI[I} |10 BUCTYNAIOTh YNHHUKOM . o . PO3BHHEHHX TEPUTOPiabHUX Cy0 €KTIB
. e PIBHS 110 Cy0’€KTIB HUKYOTO PiBHS
MIPUTSATYBaHHS IHBECTUIIIN 3a paXyHOK BUCOKOPO3BHHEHHX
31iCHIOETECS 3a PaxXyHOK
€KOHOMIT IHBECTHILIHIX .
. . [TocHITIOETBCS HA TEPUTOPISX, 1€ hopMy- . . . . o
IIpoxyk- | pecypciB 3aJIeKHO Bif| CTaii . MixperioHalbHUH, perioHaIbHHH,
: I0THCSI BUPOOHHMIITBA [IUKIIIYHOTO XapaK- . o .
THUBHO- ICHYBaHHS MTPOYKTY, a TAKOXK ... | micueBmii. CripsiMOBaHa Ha aKTHBi3a-
. tepy. [locmabmoeThest B MeKax TEPUTOPIH, | . .
BUPOOHHU- | IX 3adydeHHS Ha TEPUTOPII, : . LiF0 OKPEMUX T'PYI TPYAOBUX PECYPCiB
. ... | 3BIIKM MEPEMIIIyIOThCSI BUPOOHUIITBA .
YHX [UKIIB | 0 € ONTUMAIBHUMH 3 TTO3HIIIT . 3aJIeXKHO BiJl cTaJlil BUPOOHUIITBA
LUKJIIYHOTO XapaKkTepy
BHUKOPHCTAHHS TPYOBUX
pecypcis
DopmyeThest 32 PaXyHOK
. . IMocuimoeThest 32 paXyHOK BUKOPHUCTaHHS . Lo .
BUJIUICHHS JIOMIHYIOUHX . . PerionanbHui, MiCIIEBHH.
. BHYTPIIIHBOTO MOTEHI[iaTy TEPUTOPIi. L
INomtociB | BUPOOHMIITB, HABKOJIO SAKHX . CrpsiMOBaHa Ha aKTHBI3aI[i0 €KOHO-
L IMocnabmoeThest BHACIIIOK 3HHKECHHS N S
pocty KOHIIEHTPYIOThCS IOTIOMIXKHI S MIYHOT JisTIBHOCTI MIJK BEJIMKUMU Ta
. KOMYyHiKalii 103a MeKaM1 TaKUX TepH- . ,
TNPHEMCTBA, IO OTPUMYIOTh | 2 MaJIIMU €KOHOMIYHIMHU Cy0’ €KTaMU
HEBEJIMKI 00’ €MHU iHBECTHIIIT p
[Monsirae y BUAiICHH] IEBHUX . . . . N
. . . e MikperioHaIbHUH, perioHaTbHHH,
«siep», Ha OCHOBI AKkuX BigOy- | [TocnmoeTses B mpomneci kooneparii Mix MiciesHii
LlenTpy — | Ba€ThCs aKyMyJIALsl IHBECTH- | Cy0’€KTaMU €KOHOMIUHOT [isTbHOCTI. : L .
I h - CrpsiMoBaHa Ha aKTHBI3ALII0 EKOHOMIY-
nepudepii | wii, a Takox iHBecTHIiiHOrO | [TociabmoeThes 3a MPUHIUIIOM «SIKOMOTa L . o
- L HOI TISUTBHOCTI B MeKax nepudepiiinux
CTUMYIIIOBAaHHS TTepU(epiiHuX | ai Big HEHTPY» TeDMTODIH
TEPUTOPIN PHTOP
[MocuimoeTbest BHACIIIOK CHHEPTeTHYHOT . . . . .
- . . . | MixperioHanbHUH, perioHaIbHAH,
B3a€MOJIi Pi3HUX Cy0’€KTiB €KOHOMIUHOT MiciesHii
®DopMyeThesi Ha OCHOBI TPYNHU | AiSUTBHOCTI, @ TAKOX MOCJIA0ICHHS KOP- :
. - N . CrpsiMoBaHa Ha OTPUMaHHS JIOIATKOBHX
[HgycTpi- | eKOHOMIYHHX CyO’€KTIB, IO CTKOI KOHKYPEHIIIi.
. . . KOHKYPEHTHHX epeBar 3a paxyHOK
aNbHUX B3a€EMOJIIOTH y paMKax 1eBHOI | [TocabmroeThest BHACTIOK 3HUKHEHHS e ., .
. . . . N Koormepanii, iIHHOBaIlii, MacmTabHOCTI
KJIACTEPIB | Traly3i B MeKaxX OKpeMOi Tepu- | MOTY»HOI BIbHOI KOHKYPEHIIil, a TAKOX S .
. . . . BUPOOHUIITBA, TA aKTHBI3allii eKOHOMIY-
Topii 32 paxyHOK iHHOBAMii TIPU BEJIMKHUX PO3Mipax KJIacTepis, Je . .
. HOI B3a€MOIi1 3 MaJIMMH €KOHOMIYHUMH
aKTyaJbHUM CTa€ MUTAaHHA e(heKTUBHOI s
d cy0’eKTaMu
JIOTiCTHKN
. . .| [TocuimroeTses BHACIIOK aKTUBI3aLil . .. .
Crienti- PeanisyeTbest 3a paxyHOK BHI- . AR . PerionanbHMi MicIIeBHH.

o . 30BHIMIHBOCKOHOMIYHOI TIIMBHOCTI Ta L
aNbHUX JICHH: TEPUTOPIf 3i CHeWaNb- | i CrpsiMOBaHa Ha TOYKOBY aKTHBI3aIlii0
(BiIBHUX) | HUMH (IIJIBIOBHMH) YMOBaMH P 4 . . €KOHOMIYHOT ITPOLECiB NEBHOI TePUTOPIT

. e NV [NocmabmoeThest BHACHITOK 301IBIICHHS . )
€KOHOMIU- | JUIsl aKTHBHOI IHBECTUIIHHOT - 3 MOJKJIMBICTIO TTOCHJICHHS 30BHIITHBOE-
. . JOTAIIHIX BKIAJEHb 32 PaXyHOK HEIO- L .
HUX 30H TSITBHOCTI KOHOMIYHO{ AisbHOCTI
OTPUMAaHHS MOAATKOBUX HAIXOIKEHb
3opieHTOBaHMH Ha aKTHBI3aMilo | [ToCHITIOETHCS TIPH KOPOTKOCTPOKOBOMY PerionanbHMiA, MiCIIEBUH.
Enno- BHYTPIIIHBOPETiOHATIBHUX NPO- | BUKOPUCTAHHI HAIBHUX BHYTpPIIHbOpErio- | CripsiMOBaHA Ha aKTUBI3aIliI0 Maoi Ta
I'€HHOI'0 1eCiB iHBECTYBaHHSI 3a PaXyHOK | HAJIbHUX CTUMYJIaX POCTY. CepeHbOI i INPUEMHHIIBKOT AisUTEHOCTI
PO3BUTKY | BHYTPINIHBEOTO MOTEHIAITY [NocmabmoeThest B MeKax JOBIOCTPOKOBOI | Ha 6a3i BHYTPINIHBOTO MOTEHIIATY peTi-
periony perioHy (30KpeMa JIFOICHKOTO | MEPCHEKTUBH BHACTITOK 0OMEKEHOCT1 OHY (30KpeMma, JIFOACHKOTO IMMOTEHIIATY),
HOTEHIIATy) Ta IHHOBAIIH IHHOBALIH 3HaHb Ta IHHOBALIIN.
INocumoeTbest B xoai peanizanii pe3yib-
Perionans- . . . . | TariB IHHOBaLIHOT AisUTFHOCTI B Mekax 1 | MibKperioHaJIbHUN, periOHaIbHHMA.
- 30pieHTOBaHMI HA aKTHBI3aIlil0 . .
HUX IHHO- | . AU - 11032 MEXaMH PETiOHY. CnpsiMoBaHa Ha ()OpPMyBaHHS BHYTPILlI-
- IHHOBAIIHHOT JisITBHOCTI B . . R .
BAMIHHNX | o erioH [NocmabmoeThest IpH CTBOPEHHI HEKOHKY- | HhOPETiOHAJIBHOI KOHKYPEHIIIT B raiy3i
CHCTEM P Y PEHTOCTIPOMOYKHHX MPOIYKTiB iHHOBALlIi- | IHHOBaMil
HOI JTiSUTBHOCTI

Loicepeno: cknadeno asmopom
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

BUTKY OYJIb-SIKOTO PETIOHY 3aJICKHTh BiJl BEJIMKOI KIIBKOCTI
00’€KTUBHHX Ta Cy0’€KTUBHUX (PaKTOpiB, sKi MOTPiOHO Bpa-
XyBaTU MPH CTPATETIYHOMY TUIAHYBaHHI.

BucHoBkn. TaknM 4HHOM, KOXKHA 3 TEOPii perioHaIbHOI
CKOHOMIKH Ma€ CBOI 1H/JMBIyaJibHI OCOOJMBOCTI BIUIMBY Ha
perioHanbHi 1HBECTHIIIMHI TPOLIECH B KOHTEKCTi 3ale3rie-
YeHHsI eKOHOMIiYHOI Oe3rekd. BusHaueHo, 1o edeKTHBHHIA
PO3BUTOK IHBECTULIHHHMX TPOIECIB 32 BUIIEPO3NISTHYTHMH
TEOpisiMH BiZIOYBAEThCS HA OCHOBI 0a30BHX CIICMEHTIB, IO
MPE/ICTaBIICHI B KOXKHIH 13 TEopiil, cepes IKUX MOXKHA BHJIi-
JIUTH: IPOCTOPOBUIA ACTIEKT, IHHOBAIIi1, pIBEHb PO3BUTKY TE€PHU-
TOpIi, MPOIIeCH Koomepailii, HasBHICTh HU3bKO- TA BUCOKOK-

BaTipiKOBaHUX TPYIOBUX PECYPCIB, a TAKOXK B3aEMOIii pI3HUX
3a MaciTaboM CKOHOMIUHHMX Cy0’€KTiB Ta MOMJIMBOCTI Aep-
JKaBHOTO BIUIMBY Ha CTPATETi4Hy MOMITHKY MEBHOT TEPUTOPII.
ExoHoMiuHa Oe3reka B TeOpisiX eKOHOMIYHOTO PO3BUTKY Peri-
OHY MOCHITFOETHCS 3aB/IsKH ¢(DEKTUBHIM aKTHBi3allii Ta B3a-
€MOIii BUIIIE3a3HAUCHUX 0a30BUX CJIEMEHTIB, YHACIIIOK YOTO
PO3IINPIOIOTHCS Ta 30LTBIIYIOTHCS MOMKIUBOCTI IIOAO MOCH-
JICHHSI TPOLIECiB 1HBeCTyBaHHsS. HalOinblI NOpeuyHHM st
MOCHUJICHHS 1HBECTHUIIIIHOT Oe3MeKH periony Oy/e mojalbIie
BUKOPHCTaHHS TEOPETUYHHX 3HAHb Ta JOCBiNY, 3aII03MYCHUX
i3 Teopii IHAYCTpiaNbHUX KJIACTEPiB, PEriOHAILHUX 1HHOBA-
[IHUX CUCTEM Ta Teopii eHIOTCHHOTO PO3BHUTKY PETiOHY.
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N =

AHHoTanus. PaboTa BBIIOIHEHa HA OCHOBE aHAIN3a OCBEIICHHMS [TPOLIECCOB HHBECTHPOBAHUS B ITPEIesIaX SKOHOMUYIECKUX
TEOPUil PErnOHAIBLHOIO Pa3BUTHS C TIO3ULIUI PACCMOTPEHHUS B 3TUX TEOPUSIX BOIIPOCOB 00ECIIEUEHUSI SIKOHOMUUECKOH Oe3omac-
HoctH. OcymiecTBieHO 0000LIEHNE U CPaBHEHNE YKOHOMHUUECKHX TEOPUI PErHOHAIBHOTO PAa3BUTHS, MMEIOLINX OTHOIICHUE
K MHBECTHLIMOHHBIM IIpoueccaM. OnpezneneHa HEOOXOAUMOCTb KOMIUIEKCHOTO MIPUMEHEHHUSI SKOHOMUUECKUX TEOPHH C LETIbIo
YCUJIEHHs [IPOLIECCOB UHBECTUPOBAHUS B PErMOHAX. BblieleHbl KIIIOUEBbIE IEMEHTBl TAKUX TEOPUHM, KOTOPbIE BBICTYHAIOT
JBIDKYIIUMHA (DaKTOPaMH Pa3BUTHSL SKOHOMHYECKUX M MHBECTHUIMOHHBIX MPOLECCOB HAa PETMOHAIBLHOM ypoBHE. OCBEIIEHBI
IOJIOKUTEIBHBIE U OTPULATEIbHBIE MOMEHTHI IPAKTUUECKOIO IPUMEHEHHS KaXJOH 13 TeOpUi B [IPOLIECCE PErMOHAILHOTIO 1J1a-
HupoBanus. Oco00e BHIMaHNE aKIIEHTUPOBAHO HA TEOPHSIX, B KOTOPBIX H3yUEHUE PETHOHATIBHOTO HHBECTUIIMOHHOTO Pa3BUTHS
HPOUCXOIUT HAa OCHOBE HHHOBAIIMOHHOTO (haKkTopa.

KaioueBble cioBa: dKOHOMHYECKasi 0E30IIaCHOCTh PETrHOHa, HHBECTHPOBAHUE, HHBECTUIIMOHHAsI 0€30I1aCHOCTh PeruoHa,
peruoHaIbHast SJKOHOMUKA, HHHOBALHH.

Summary. The work was carried out by analyzing the investment process within economic theories of regional development,
from the standpoint of economic security. The generalization and comparison of economic theories of regional development that
are associated with the investment process were carried out. The results of work. The necessity for a comprehensive regional ap-
plication of economic theories to enhance investment processes of investing was defined. The key elements of such theories that
advocate driving factors of development of economic and investment processes at regional level were allocated. Also the positive
and negative aspects for the practical application of theories in each of the regional planning process were highlighted. The special
attention is paid to theories which explore regional investment development is based on innovation factor.

Key words: economic security of the region, investing, investment security of the region, regional economy, innovation.
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