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Summary. In this article have been considered the theoretical and practical aspects of cultural value movement across the
Ukrainian borderline. The current regulatory framework has researched and keys problems which increased during the custom
control of cultural value in current condition have defined. Studied composition and structure of cultural values and features of
their clearance. Methodical bases of assessment of cultural values and features of control by the customs authorities. Ways of
improving the mechanism of clearance of cultural property moving across the border.
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MI)KHAPOJJHUI BAJTIOTHUM ®OHJI TA MOTO BILJIVB
HA INIOBAJIBHY MAKPOEKOHOMIYHY NOJITUKY

INTERNATIONAL MONETARY FUND AND ITS IMPACT
ON GLOBAL MACROECONOMIC POLICY

AHoTanis. Y po6oTi po3mIsHYTO BIIIHB MiXXHAPOTHOTO BATIOTHOTO (POHIY HA CHCTEMY II00aIbHOI MaKpPOESKOHOMIYHOT 1o~
JITHKU B CydacHUX yMoBax. [IpoananizoBano aisnbHicTs MB® y Takux TpboX OCHOBHUX HampsMax, SK Halls[ 32 BaJIOTHOIO
HOJNITUKOO KpaiH-4JIeHiB, KpeAUTHO-(hiHAHCOBA AiSUIBHICT Ta HAJJaHHS TeXHIYHOI fonoMoru. OCHOBHE 3aBJaHHs B aCIIEKTI pe-
aizailii 3a3Ha4YCHUX HATPSMIB — MIITPUMATH CTIHKE €KOHOMIYHE 3pOCTAHHS IIJISIXOM 3a0e31edeHHs Oe3nepediifHoro yHKIT0-
HYBaHHS MDKHAPOIHOI BaJIIOTHO-(iHAHCOBOI CHCTEMU. 3a JOIOMOTOI0 KOMILUIEKCHOCTI AisiabHOCTI MB® peanizyeTbest 3HaUHUI
BILIMB Ha II00aJIbHY MAaKPOCKOHOMIYHY TTOJIITHKY.

Kuiouosi ciioBa: MixHaporuuii BamoTHUN (OHA, TEXHIUHA J0NOMOra, KpeaJUuTHO-(piHaHCOBA JisUIbHICT, BAIIOTHUH Ha-
IS, TTBTOBE KPEUTYBAHHS, KPEIUTYBAHHS Ha 3aTAIbHAX YMOBAX.

Beryn Ta nocraHoBka npooJemu. [odanizanis BUcyBae
HOBI BIMOTH CTOCOBHO B3a€MOJii HAI[IOHATBEHUX YPS/IiB, B3a€-
MOBIJTHOCHH JICP»KaBHOT'O Ta IIPHUBATHOTO CEKTOPIB CKOHOMIKH,
KOOP/IMHAIIIT 3aXO0/iB €KOHOMIYHOI MOJITHKH 3 30BHINIHIMH
HapTHEpaMH 3 METOI0 JIOCATHEHHS KOHKYPSHTHHX IIepeBar.
OnHak Taxa CIiBIpans Hece B o0l IEBHI 3arpo3y, MOB’sI3aHi
i3 IMIBUIKKM TOIIMPEHHSM Ha CBITOBHI PHHOK MPOOJIEM, IO
BUHHUKAIOTh Ha JIOKAJIbHUX UM HalliOHAJIbHUX pUHKaX. 71 mpo-
THAIT TaKKM 3arpo3am OyJI0 CTBOPSHO HU3KY MDKHApPOJHUX Ta
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perioHabHUX OpraHizawiif, HaMacIITaOHIIOW 3a 00CATOM
cdepu BILIUBY € MDKHApOJHUN BaltOTHUH (QOHA.

I'moGanbHicTh MB® BupaxaeThcs uepe3 KOHCOIIIAIII0
B #oro ckianil88 kpaiH-uiieHiB, MPAKTUYHO BCIX IMBLII30-
BaHUX KpaiH CBITY 33/ PEry/IIOBaHHS BAIIOTHO-KPEAUTHHX
BIZTHOCHH MIX Jiep)KaBaMU-1WICHAMH 1 HaJlaHHs iM (hiHaHCOBOI
JIOTIOMOTH TIPH BATIOTHUX YCKJIaIHEHHSX, 10 BUKINKAIOTHCS
JedIUTOM TUIATIKHOTO OaaHCy, IIJISIXOM HaJJaHHS KOPOTKO-
1 CepeIHbOCTPOKOBUX KPEUTIB B IHO3EMHI1 BaJIFOTI.
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

Unenctso B MB® Hakiaziae Ha KpaiHu MeBHI 000B’SI3KH,
10 HOCSTH TEPEBAKHO PEKOMEHJALIHHUN Ta, B OKpPEeMHX
BHIIaJIKaX, 000B’sI3KOBHIT XapakTep. BUKOHAHHS peKOMEH AL
abo BuMor, roctasiaeHnX MB® mepes HU3KOIO KpaiH, Ti€l0 9H
IHILIOK0 MIpPOIO BIUIMBAIOTh Ha (DYHKIIIOHYBaHHS MIKHAPOIHOT
BQJIFOTHOI CHCTEMH SIK MiJCUCTEMH II00AIbHOI MaKpOCKOHO-
MIYHOI MOJITHUKK. BaimBo 3°sCyBarH, 3a JONMOMOIOI0 SKHX
iHcTpyMeHTiB MB® MOXKe BIIIMBATH HA JTAHY CHCTEMY.

AHaJi3 ocTaHHIX Aocigxedb i mydaikaniii. Baromuit
BHECOK y JIOCII/DKCHHS JisUIbHOCTI MIKHApOJHOTO BajkOT-
Horo (oHIy Ta Horo BIUIUBY Ha (DYHKLIOHYBaHHS MiXKHa-
POIHOT eKOHOMIYHOI CHCTEMH 3POOMIN IIPOBIAHI BITYH3HSHI
BueHi Diminenko A.C., Cantuncekuit B.B., Bopunens C.1.,
Bepryn B.A. Ta iH. OqHak 1o3a yBaror HayKOBIIIB 3aJIHIla-
I0TbCSL NMUTAHHS BIUIUBY KpPEIUTHO-(PiHAHCOBOI IisIBHOCTI
MB® Ha HamioHaJdbHI GKOHOMIKH B CHCTEMi e(EeKTHBHOI
CKOHOMIYHOT MOJITHKHY 3 TOAOJIAHHS KPU30BUX SIBHII Y cepi
TPhOX OCHOBHHX HampsMiB JisuibHocTi MB®: Harsni 3a
BAJIFOTHOIO IOJIITHKOIO KpaiH-WIEHIB, KPSAUTHO-(PiHAHCOBOIO
JISUTBHICTIO Ta HAIaHHS TEXHIYHOI JTOTOMOTH.

MeTor jaHoi poOOTH € IOCTiKeHHS MiKHApOIHOTO
BAJIOTHOTO ()OHY B aCIHEKTi BIUIMBY Ha INIOOAIBHY MaKpo-
€KOHOMIUHY IOJIITUKY.

Pesyabratn nociainxkenns. B ocHOBI nisutbHOCTI Mik-
HApOJIHOTO BAJIFOTHOTO (DOHAY JIeXKaTh TPH HAMOCHOBHIIII
GyHKIIT:

*  31iliCHEHHS HaIAy 3a BaJIOTHOIO IOJIITHKOIO KpaiH-
YJIEHIB;

*  peaiizailis KpeauTHO-(IHAHCOBOT NisSIBHOCTI;

*  HaJaHHSI TEXHIYHOI AOmMOMorH [2, c. 224].

ITpouec HarIAQy 311HCHIOETHCS Y BIIIOBIAHOCTI 10 CT. 4
Craryry MB® «lllopiuHa OliHKa €KOHOMIYHOI TOJIITHKUY.
VY pamkax 1i€i mopivuHoi nepeBipku ctany QpiHancoBoi chepu
MB® BusBIIsi€ MOXKIIMBI PUBHKH JUIsl CTAOIIBHOCTI MI>KHAPO/I-
HOI BaJIIOTHOI CUCTEMH Ta HaJlae peKOMeHAali{ Ipo HeoOXiaHi

KOPEKTYBaHHS MI00AbHOI MaKpOCKOHOMIYHOT TIOMITUKH [3].
TakuM 4WHOM, BiH JIOTIOMAara€e Mi>KHapO/IHIH BaJrOTHO-(iHAH-
COBill CHCTEMI CIIyXKUTH 11 OCHOBHIM MeTi — cpUsITH OOMiHY
TOBapaMmu, MOCITyraMy Ta KalliTaloM MK KpailHaMH, MiATPH-
MYIOYH THM CaMHM CTiKE CKOHOMIYHE 3POCTaHHS.

To6To MB® 37ilicHIOE HaIIIsA 32 MOJITUKOK KpaiH-ydac-
HUIIb Ha TpeaMeT i1 BiIIOBITHOCTI 3000B’A3aHHSM, SIKi MPH-
iiMae kpaiHa, Bctynaroun 10 Qonxy.

Harmsim MB® mae 1Ba OCHOBHI acIieKTH:

* HaIII Ha ABOCTOPOHHINH OCHOBI, 00 OIIHKAa €KOHO-
MIYHOI TOMITHKA KOXKHOT JIepKaBU-4JICHA Ta HAJaHHS PEKO-
MEH/IAIIH 13 TUTaHb MTOJIITHKY;

* HaII Ha 0araTocTOpPOHHIii ocHOBI, abo crocrepe-
JKEHHS 3a CBITOBOIO €KOHOMIKOIO [2, ¢. 187].

3aBisKyU iHTErpawii HaIsILy Ha JBOCTOPOHHIN 1 Oararo-
CTOpoHHIN ocHOBI MB® Moxe 3abe3medyBaTy OLTBII KOMII-
JICKCHUH aHalli3 «BTOPUHHUX €(EKTiB», TOOTO TOTO, SIK MOJIi-
THKA OJIHIET KpaTHU MOXKE BIUTMBATH Ha 1HII KpaiHH.

Harnsan Ha 1BOCTOpOHHIN OCHOBI MPOBOAUTHCS y (Op-
Mari KOHCYNbTalid — JBOCTOPOHHBOMY JIiaJIOTy 3 IHTaHb
CKOHOMIYHOT MOJIITHKY 3 BJIAJ00 KpaiHH, a HE MPSIMY OI[IHKY
kpaian @onpom. Micis MB®, sk mpaBuio, — 3ycTpidyaTucs
3 [OCaZ0BUMHU 0co0aMU 3 ypsiy 1 LIEHTPalIbHOro OaHKy, a
TaKOXK IHITMMH 3aI[iKaBIICHIMHU CTOPOHAMH, TAKUMH SIK WICHH
MapIaMeHTy, TPEICTABHUKKA Oi3HEC-CINiTH, TPOMaJTHCHKOTO
CYCHUIBCTBA Ta MPOQCILIOK, 00 JOMOMOITH OLIHUTH €KOHO-
MiuHY NOJITUKY 1 HAIPSIMOK €KOHOMIYHOTO PO3BUTKY KpaiHHU.

Excniepru MB® nonarors nonoBiap 10 Bukonasuoi paau
MB® it 06roBopeHHsI, TICIs YOro KOHCYINIBTAIlli 3aBepIiry-
FOThCSI, 1 PE3FOME 3aCiJJaHHS 3 BIAMOBIIHUMH PEKOMCH AL SIMU
nepenaeTbes BiIaal KpaiHu.

3nilficHIOBaTH HADIAA y BalIOTHIH cdepi 3a BEIHKOIO
KUTBKICTIO YYaCHHKIB JIOCTaTHBO CKJIQJHO, HANPUKIAM, Y
2015 dinancoromy poui MB® npogis 131 koHcynbraiito [4].
I3 meToro edexTuBHOCTI peanizauii ganoi ¢yHkuii 3 2016 p.

Tabmums 1

Buau Ta yMOBH yroji HeNmiJIbIOBOro KpeauTyBaHH# [3]

KpeauTHuii MexaHizm
(pix BBeIeHHS)

Hins

IMoeTanue 3ailicHeHHS

YMmoBH . . .
KyniBeJb i MOHITOpMHT

Vronu «crena-0ain»
(1952 p.)

Koportko- i cepeqHpocTpokoBa
JloroMora KpaiHam, B SIKUX BUHU-
KJIIM KOPOTKOCTPOKOBI TPYyIXHOIII
(hiHaHCYBaHHS TUIATIKHOTO
GasaHcy

[IpuiHATTS MONITHKH, KA 320€3MCUUTH
YIEBHEHICTh Y TOMY, 110 TPYIHOLII
(iHaHCYBaHHS IIATDHKHOTO OaaHcy
KpaiHu-4ieHa OyIyTh BUpIIICH] HA
HPOTSI31 PO3YMHOTO TEPioy Yacy

SIx mpaBmII0, KBapTaJIbHI
KymiBii (pakTuuHe HaJaHHS
3ac00iB), 00yMOBIICHI JOTPH-
MaHHSM KpUTepiiB peanizarii
Ta IHIINX YMOB

MexaHni3Mm po3iupe-
HOTO (hiHAHCYBaHHS
(1974 p.)

Binbmr 1oBrocTpoxosa JoroMora
JUISL TATPUMKH CTPYKTYPHUX
pedopm kpaiH-uIeHiB i3 METOO
BUPIIICHHS TPYIHOIIIB IUIATIX-
HOTO OaJlaHCy JJOBrOCTPOKOBOTO
XapakTepy

[TpuiHATTS IporpaMu TepMiHOM il
JI0 YOTUPHOX POKIB, SIKi BKIIOYAIOTh
CTPYKTYpHI 1iepeOy10BH 3 [IOPIYHUM
JICTAILHAM MPE/ICTABICHHSIM 3aC0-
01B MaKpOEKOHOMIYHOT MOJIITUKY Ha
HacTymHi 12 micsiiB

KsapranbHi abo miBpivHi
KymiBii ((pakTHIHE HATAHHS
3ac00iB), 00yMOBIICHI JOTPH-
MaHHSM KpUTepiiB peaizarii
Ta IHIIUX YMOB

I'Hydka KpeauTHa JIiHis
(2009 p.)

I'Hyukuii IHCTPYMEHT BHKO-
PHCTaHHS KPEAUTHUX TPAHIIIB
JUISL 33JIOBOJICHHS BCiX MOTPEO,
OB’ I3aHUX 13 (piHAHCYBaHHIM
IUTaTIKHOTO OalaHCy, MOTEHIIH-
HUX 200 (haKTHUHKX

Jly>xe MillHi TepCIeKTUBHI MaKpOEKO-
HOMIYHI IeTepMiHAHTH, OCHOBA €KOHO-
MIYHOT MOJITHKH 1 ICMOHCTPOBaHI1
MPOTSITOM TIEBHOTO Yacy MO3UTHBHI
pe3yabTaTi

3aTBepMKeHi CyMH JIOCTYIIHI
Biipa3y i Ha Bech nepiof il

YTO/IM 32 YMOBH 3aBEpIICHHS
CEepeIHbOCTPOKOBOTO OIS LY
I10 3aBEPIICHH]I OJHOTO POKY

JIinist mpeBeHTUBHOT
MiATPUMKH 1
nikBigHOCTI (2011 p.)

[HCTpYMEHT 1151 KpaiH i3 Hamil-
HUMH CKOHOMi'-lHPIMI/l IMOKa3HU-
KaMH 1 00TPyHTOBAHOIO €KOHO-

MIYHOIO MO THKOIO

Criiika OCHOBa €KOHOMIYHOT IOJIi-
THKH, CTIMKI 30BHIIIHbOCKOHOMIYHI
MO3HUIIii 1 HASBHICTB TOCTYITY 10
PHMHKY, y TOMY YHCIIi CTIHKICTD (hiHaH-
COBOT'O CEKTOpa

3Ha4YHUI aBAaHCOBHH TOCTYII
HPH YMOBI JOTPUMAaHHS OIJIsi-
JIiB KO>KHI ITIBPOKY
(mporpama Ha 1-2 poxwu)

CneniajgbHiMeXxaHi3Mu

IncTpymenT nns
HPUCKOPEHOTO
¢inancysanns (2011 p.)

[IBuaKke HagaHHS (HiHAHCOBOT
JIOTIOMOTH BCIM KpaiHaM-4JieHaM,
sIKi TEPMIHOBO TIOTPEOYIOTh (hiHAH-
CYBaHH [UIATDKHOTO OallaHcy

3yCHIUIA IO TIOI0TAHHIO TPYAHOILIB
IUIATDKHOTO 0aaHCy (MOXYTh BKIIFO-
YaTH MOTEPEIHI 3aX0/I1)

Ipsimi kymiBmi 6e3 HeoOXi-
HOCTI B MOBHiif iporpami a6o
omIIaax
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@DoH/T TOCKIINB HAIISL Y TPhOX cepax 3a BAIKOTHOIO TOJi-
THUKOIO KpaiH-4JICHIB:

*  pPo3poOKa CTaHIAPTIB 3BITHOCTI MO BIMOBITHUX MOKA3-
HUKAaX MPO CTaH €KOHOMIKH;

* TEpEBCICHHS HADISAIY 32 CKOHOMIYHOIO MOJITHKOK Ha
MOCTiIHY OCHOBY;

* aKICHT HAIVIAAY | KOHCYIBTaTHBHOI pOOOTH MOCTaBIIC-
HUIi Ha TOJITUKY BAJIOTHUX KypCiB, CTaH OajlaHCy pyXy Karli-
taiy. [ligBuineHa yBara 70 KpaiH, sKi 3/1iCHIOIOTh BILIMB Ha
perioHasbHYy 1 CBITOBY EKOHOMIKY [4].

Hactynuuii HanpsiM  (yHKLIOHYBaHHS MIDKHapOAHOIO
BAJIIOTHOTO (OHIY — KPEAUTHO-(piHAHCOBA IisIBHICTE —
3aiiMae IICHTpaJbHE MiClie B yperymtoBaHHI kpu3. Kpemutu
MB® npusHaueHi AJis HaJlaHHS Jiep)KaBaM-uICHaM CIIPHUSTHHS
y BUpIiILICHH] IPpo0JIeM IIaTiXHOTro OaaHcy, cTabinizawii exo-
HOMIKH 1 BiTHOBJICHHI CTIfIKOTO €KOHOMIYHOTO 3POCTaHHSI.

VY mmpokomy posyminHi MB® 37ilicHIOE 1Ba BUH KPEIH-
TYBaHHS, [IO3MYAI0YH KOIITH 332 HEMIIBIOBUMH BiICOTKOBUMH
CTaBKaMH 1 HaJIal0uy KpaiHaMm, 110 PO3BUBAIOTLCS, KPEUTH Ha
MIIBrOBAX YMOBAX, IIPH SIKUX IIPOLCHTHI CTABKU € HI3bKUMH,
a B ICSIKUX BUTAJKaX — HyJOBUMH [2, c. 245].

VY cdepi HEMITLIrOBOT0 KPEeAUTYBAaHHSI BUKOPUCTOBYETHCS
II’Th BUAIB IIPOrPaM.

Sk Gaummo 3 Tabm. 1 yromgm «creHA-Oaily JOBTHil mepion
3aUIIATACH €IMHAM OCHOBHUM KPEIUTHHM I1HCTPYMEHTOM
®ownny. [Ticns citoBoi hinancoBoi kpuzu 2007-2009 pp. MBD
PO3IIMPUB CBill KpeauTHuil incTpymMenTapiit. OJHa 3 TOJIOBHUX
el Tmomsraga B YKpIIUICHHI iHCTPYMEHTIB JUIS TONEpes-
JKeHHS1 KPU30BHX SIBUIL IIUISIXOM CTBOPEHHS [ HY4KO1 KpeTuTHOT
JiHii Ta [HCTPYMEHTIB MPUCKOPEHOTO (hiHAHCYBAHHSI.

3rinHo 3 nanumu Tadi. 2,y 2015 ¢ginancoBomy porti Buko-
HaB4a pajia 3aTBEp/IHUIA JCB SITh YTOJ Y paMKax HEMiIbrOBOIO

Tabmums 2

Yroau, 3aTBepakeHi B pamkax PaxyHky 3arajibHHX pecypciB
y 2015 ¢inancoBomy poui no HemiibropoMmy kpeautyBanuio, MuiH. CII3 [4]

Kpaina-yyacuuus | Bupn yronu Jlata BeTyIy B cHiy | 3arBep/ikeHa cyma
HoBiyroam
Ipysis «Crenn-6ait» Ha 36 MicsiB 30 gepBHs 2014 p. 100,0
Tonnypac «Crenpn-0aii» Ha 36 MicsLiB 3 rpynus 2014 p. 71,7
Kenist «Crenp-6ait» Ha 12 micsmis 2 mororo 2015 p. 352,8
Mexkcuka I'nyuka kpegutHa JiHig Ha 24 micsni 26 nucromazga 2014 p. 47292,0
Mapokxko H.iHi.ﬂ HpeB.eHTHBHOT.HiHTpHMKH i 28 uepsHs 2014 p. 3235,1
JIKBITHOCTI Ha 24 MicsIl
Pecny6uixa [lonbima T'Hy4ka KpeauTHa JiHis Ha 24 Micsiii 14 ciunst 2015 p. 15500,0
Pecry6mixa Cep0ist «Crenn-06ait» Ha 36 MicsmiB 23 mrortoro 2015 p. 935,4
Ceiilenbebki 0CTPOBH Mexanism postumpesoro Ginancy- 4 yepens 2014 p. 11,4
BaHH: Ha 36 MicAliB
VYkpaina Mexanisu p O3ILHMPEHOTO inancy- 11 6epesns 2015 p. 12 348,0
BaHHS Ha 36 MicCsMiB
Bceboro 79 852,5
[TixBULIEHHS JOCTYILY 110 JOMOBJIEHOCTI*
Bocuis i I'eprierosuna «Crenn-06ait» na 36 micsmis 30 uepBHs 2014 p. 84,6
Bceboro 79 937,1

*V eunaoky nioguujenns AimMimy Kpeoumyeanis 6kazyemovcs MilbKu CyMa 08U eHHsl

Tabmums 3

JlomosJienocti, 3aTBep:keni B 2015 ¢inancoBomy poui no nisibroBomy kpeauryBannio, min. CII3 [4]
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Kpaiaa-yuacums Jlata BeTymy 3aTBepKeHa Kpaiua-yuacauns JlaTta Berymy 3aTBepaKeHa
B CHJTY cyma B CHJIY cyma
Hogi Tpsoxpiuni yroau B paMkax po3mnpeHoro Hogi yroam no kpeanTHoMy MexaHi3my «cTeHA-0ai»
KPEeAUTHOIO MeXaHi3My Tonmypac 3 rpynus 2014 p. 51,8
Han 1 ceprirst 2014 p. 79.9 Kenist 2 miotoro 2015 p. 135,7
['ana 26 uepsHs 2014 p. 14,0 Beboro 187,5
I'penana 2 Bepecnst 2014 p. 365.3 daxkTHYHE HAJAHHS pecypciB
Kuprusska Pecriyonika | 1 ceprast 2014 p. 79,9 I{eHTpanbHO-
€MeH 26 uepsHs 2014 p. 14,0 adpuKaHcbKa 14 tpaBus 2014 p. 8,4
Beboro 1190,0 Pecry6nika
[inBuieHHs 10CTYMY O YroaM y paMKax po3IIHPeHOro HenTpanbHo-
KPEANTHOTO0 MeXamizmMy™ appuKaHChKa 18 Gepesns 2015 p. 5,6
Bypynni 23 Gepesnst 2015 p. 10,0 Pecnybrika
Yan 27 xeiris 2015 p. 26,6 T'amb6is 2 kBitHA 2015 p. 7.8
Kot IByap 5 rpymms 2014 p. 30,1 I'Binest 26 BepecHs 2014 p. 26,8
I'Bines 11 mrororo 2015 p. 45,1 I'sines-Bicay 3 H;gf:;aﬂa 3.6
JliGepist 26 Bepecust 2014 p. 32,3 Tidepin 33 motoro 2015 p. 323
Coeppa-Jleone 26 Bepecust 2014 p. 25,9
Bcboro 117,0
Coeppa-Jleone 2 6epesnst 2015 p. 51,9 Pasont 13164
Beboro 321,9 ”

*V eunaoky niosuujenia docmyny nokazana minoKu cyma 30i1buienns
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¢inancyBanust MB® Ha 3aranpHy BajioBy cymy 80 Mupa. crie-
HiaJIbHUX TIpaB 3arlo3uyeHb, a0o, 3rimHo 3 kypcom CII3 no
nonapa CHIA, na 3aranbHy BasioBy cymy 112 mupa. non. CHIA.

ITinerose kpegutyBanus MB® peanidye B paMkax Takux
YTOJI, SIK: PO3LUIMPECHUI KPEITUTHUI MEXaH13M, MEXaHI3M Kpe/Iu-
TIB «CTEH/I-0aii», MEXaHi3M MPUIIBUALICHOTO (DiHAHCYBAHHSL.

VY 2015 ¢inancoomy poui MBO npuiiHsB 3000B’s13aHHS
Ipo HaJaHHA KpenutiB Ha cymy 1,8 mmpn. 3I13 kpainam, mo
PO3BHUBAIOTBCS, 3 HU3BKUM PIBHEM JIOXO/IIB 3 METOK CKOPOUCHHS
OIZTHOCTI 1 CIIPUSIHHSI CKOHOMIYHOMY 3pOCTaHHIO, MpodiHaHCy-
BaBUM 22 kpainu — wienn MB® (tabn. 3). CykynHuii 00’em
HETOTalICHNX MUJIBrOBHX KPEAUTIB 58 KpaiHaMh — dJICHAMH
MB® cranosus 6,3 mipa. CIT3 Ha kiHerp kBiTHs 2015 p.

OO0csr KpeAMTHUX pecypciB, 3arBepakeHux y 2015 ¢dinan-
COBOMY DOIli B paMKax MiJIbFOBOrO KPEAUTYBAHHS, € 3HAYHO
MEHIIIAM 10 BiJHOIIEHHIO JI0 HEMJIrOBOro i gopiBHIOE 1 816,
4 muH. CII3, Toxi sIK Ha 3arajibHiil OCHOBI KPCIUTYBaHHS Iis
cyma cknanae 79 937, 1 mun. CII3.

Tperiit Hanpsm AisibHOCTI MB® — e TexHiyHa gomo-
Mora, sika TOJISITae B CIPUSIHHI KpalHaM-4JIeHaM y 31iHCHEHHI
HUMH: MOHETApHOI IMOJITUKH, BAIFOTHOI MOJITHKH, OaHKiB-
CBKOT JiSUTBHOCTI, OFO/DKETHOT 1 TOAATKOBOI MOJITHKH, YIO-
PSIIKYBaHHI CTaTUCTUKHU, y po3podui ¢iHaHCOBOro i ekoHO-
MIYHOTO 3aKOHOJIABCTBA Ta MiATOTOBKY KaJPiB IS peatialii
BHIIe3a3HAYCHUX pedopMm.

TexHiuHa AONOMOTa 3/IHCHIOETHCS IIUISIXOM HAlpaBICHHS
Miciii MB® y nenTpanbHi OaHKM Ta MiHicTepcTBa (hiHAHCIB
KpaiHu abo iHmi BigoMcTBa. Taka mormomora HamaeThCs Ha
npoxaHHs Kpainu — wicHa MB®. Excrieptu Micii nparrormTh
y KpaiHi SK [paBUJIo Ba-TpH poku [3].

TexHiuHa JomoMora € OJHMM i3 CTpaTeriyHuX Hamps-
MiB pisutbHOCTI DOHY, IPO MO CBIMYMTE ii YacTKa y CTPYK-
Typl CyKyIHHMX BHUTpPaT Ha OCHOBHI BHIHU JisuibHOCTI MB®
y 2015 dinancoBoMy pori, fka ckiazae npudmnuzHo 22%,
HAaIPUKJIAJ 4YacTKa BUTPAT Ha KPCAUTHO-(piHAHCOBY MisiIb-
HicTh JopiBHIOE 15% [4]. [l oTpHMaHHS TEXHIYHOI JOIO-
MOTH KpaiHa-wIeH Haacuiace 3anut 10 MBO.

BucHoBku. TakuM uuHOM, MiXKHAPOAHUI BaJOTHHN
¢dboun BrmBae Ha (GOpMYBaHHS DIOOAIbHOI MaKpOEKOHO-
MIYHO{ MONITHKHU IUISXOM HAITIAAY 33 BAFOTHOO MONITHKOIO
KpalH-4JIeHIB, peai3allii KpeAuTHO-PIHAHCOBOI IisSUIBHOCTI
Ta HaJIaHHS TEXHIYHOI JOMOMOTH.

M®B Hnacamriepesi BUCTYIa€ MOHITOPHHTOBUM I[CHTPOM,
IO MOKJIMKAHWW TMepe0auuTH MOXJIMBI KPHU30BI SBHINA Y
(hyHKIIOHYBaHHI CBITOBOI BJIFOTHOI CUCTEMH 32 JOIOMOTOIO
HAISITY 32 BaJIIOTHOIO IMOJITHKOIO KpaiH-uieHiB. {10 QpyHK-
miro oHJ pealtizye KOMIUICKCHO, Ha JBOX PIiBHSAX, OKPEMO
o KOXHil KpaiHi. Ha 0CHOBI OTpUMaHMX JIaHMX BUBYAOTHCS
TEHJEHLI] PO3BUTKY MIXHApOAHOI BaJIOTHOI CUCTEMH 3ara-
noMm. OfHak epeKTHBHICTh MOHITOPHHTY 1 MOJCIIOBAHHS Ha
HOro OCHOBI MEPCIEKTHB PO3BHUTKY 3aJICKUTh BiJl JOCTOBIp-
HOCT1 JaHUX, HaJJaHUX HAI[lOHAJbHUMU CKOHOMIKaMH.

Cri 3ayBakKMTH, IO peaji3alis KpeIuTHO-(piHaHCOBOT
JUSUTBHOCTI 3aiiMae IeHTpalibHe Miclie B JisuibHOCTI MBO®.
JIuHaMiYHUH PO3BUTOK CBITOBOTO TOCIOAApPCTBA Ta HOBI
BUKJIMKH Y BUPILICHHI CKOHOMIYHUX KpHU3, Ha HAIIy JIYMKY,
CTUMYJIOBAJM PO3IMIMPCHHS KPEIUTHOTO IHCTPYMEHTApiro
@onpy. Ilicas ciToBoi ekoHOMiuHOT Kpm3u 2007-2009 pp.
CTaJIO 3PO3YMUINM, [0 BUMOTH JIBOX ICHYFOUHX IHCTPYMCH-
TiB, YIOJIM «CTEHA-0ai» 1 MeXaHi3My pO3IIUpPEHOro (iHaH-
CYBaHHS, HE JIOLIJIBHO BHKOPHCTOBYBaTH IO BiIHOIICHHIO
JI0 KpaiH i3 pi3HAM PO3BHTKOM. Y pe3ynbTari 3’IBHINCH HOBI
MPOTPaMH, TaKi SIK: «THYYKa KPEUTHA JHIsD, «JTiHIsS PEBCH-
TUBHOI MIATPUMKH 1 JIKBITHOCTI», KIHCTPYMEHT ISl IPUCKO-
peHoro ¢inancyBaHHs». [I03UTHBHUM, Ha HAIIy TYMKY, € Te,
IO Yy 3B’sI13KY 3 HCPIBHOMIPHICTIO PO3BHTKY CBITOBOTO T'OCIO-
JApCTBA JUI KpalH 13 HU3BKUM PIBHEM JOXOJIB PO3pOOJIcHA
cHCTeMa IJIBIOBOTO KPEOUTYBaHHS, IO IHOKIMKaHA 3MEH-
muTH AudepeHianiio KpaiH 3a eKOHOMIYHUM PO3BUTKOM Ta
HE TOMTHOIOBATH €KOHOMIYHI TPYIHONII B 3a3HaUCHUX Kpai-
Hax. OJHaK HETaTHBHUM € Te€, IO BIJICOTOK TaKOTO KPEIUTY-
BaHHS 110 BiAHOLICHHIO 0 HEMiIbIOBOTO € HE3HAYHUM.

Texniyna ponomora Hajgaerbesi MB® Ha OCHOBI 3amuTiB
KpaiH — wieHiB MB® Ta mokinkaHa CIIpUsTH PO3BHTKY OKpe-
MHUX cep HapoJHOTO TOCHONAPCTBA MUISTXOM MPOBEICHHS
HABYaHHS, KOHCYJIBTYBaHHS, OpraHi3allii ceMiHapiB, KOH{]e-
peHuiit. Hanpuknaza, Ajst MiATOTOBKH KaJpiB Y pamMKax TeX-
HigHOI mormomoru y BammurToHi crBopero Incturyr MBO.
Bin opranizoBy€e KypcH i ceMiHapH 3 MiJIBUIICHHS KBasi(ika-
i1 Iep)KaBHUX CITY>KOOBIIIB 13 KpaiH — uwieHiB MB®.

OTxe, BBAKAEMO, 110 B OUIBIIOCTI BUMAKiB BIiiuB MB®
Ha I00aNTbHY MaKpOSKOHOMIUHY MOJNITHKY € MO3UTHBHUM,
CBO€YACHUM Ta HEOOXITHUM y CyYacHHX peajisiX CBITOBOTO
C€KOHOMIYHOTO PO3BUTKY.
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AnHoTanus. B pabote paccMoTpeHo BimsiHEE MeKTyHapOJHOTO BaTIOTHOTO (OH/IA Ha CHCTEMY TII00AIBHON MaKpOIKOHOMH-
YECKOH MONMTHUKY B COBPEMEHHBIX ycnoBusixX. [Ipoananmsuposana nestensHocts MB® 1o TakuM TpeM OCHOBHBIM HaIlpaBiIeHU-
SIM, KaK HaOJIIOJICHNE 3a BAIIOTHOM MOJIUTHKON CTPAH-YJICHOB, KPEAUTHO-(DMHAHCOBOH JIESATEILHOCTBIO U OKA3aHUE TEXHHYECKOU
nomomy. OCHOBHAsI 33J1aua B aCIeKTe Pealli3aliy YKa3aHHbBIX HAIPaBICHHUN — MMOAICPKATh YCTOWYMBBIA SKOHOMUIECKHH POCT
nytem obecriedeHus becriepeOoNHOro (PDYHKIIMOHUPOBAHKS MEK/TyHAPOIHON BAIFOTHO-(PMHAHCOBOW CHCTEMBbI. C MTOMOIIBIO KOM-
IUIEKCHOCTH AesiTenbHOCTH DoHa peanusyeTcs: 3HaYNTENbHOE BIMSHNUE Ha TTI00AIBHYI0 MAKPOIKOHOMUYECKYIO TOJIHUTHKY.

KaioueBble cjioBa: MexIyHapOIHBIH BaTIOTHBIA (DOHI, TEXHUYECKas MOMOIb, KPSAUTHO-(QDUHAHCOBASI NESTEILHOCTD,
BaJIIOTHBIN HA/I30p, TbFOTHOE KPEIUTOBAaHHE, KPSIUTOBAHUE HA OOIINX YCIOBUSIX.

Summary. The influence of the International Monetary Fund on the system of global macroeconomic policy in modern
conditions. The activity of the IMF in three main areas: oversight of the monetary policy of the member countries of credit and
financial activities and technical assistance. The main problem in terms of implementation of these areas to support sustainable
economic growth by ensuring smooth functioning of the international monetary and financial system. With the complexity of
the Fund realized a significant impact on global macroeconomic policy.

Key words: International Monetary Fund, technical assistance, credit and finance, foreign exchange supervision, preferential
loans, loans in general terms.
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