Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

Summary. Because legal status, authority and interaction between them by public authorities in the field of stock trading is
a necessary condition for the existence of administrative and legal platform for the exchange of affairs, the current state system
of exchange needs fundamental reform. Participation in development of relations should take stock as public authorities and
self-regulatory organizations. Only if the efforts of the possible formation of a healthy platform for the development of exchange

trade in Ukraine.
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TEHJAEHIII CHIBPOBITHUIITBA YKPAIHH
3 MI’KHAPOJHUMHU ®IHAHCOBO-KPEJUTHUMMU OPTAHI3ALISIMU:
CYYACHUM CTAH TA IEPCIEKTUBU PO3IINPEHHS

TENDENCIES OF COLLABORATION OF UKRAINE
ARE WITH INTERNATIONAL FINANSOVO-KREDITNIMI ORGANIZATIONS:
MODERN STATE AND PROSPECTS OF EXPANSION

AHoTamnisi. Y cTarTi NpoaHaii3oBaHO OCHOBHI TEHJICHIIIT CMiBPOOITHUITBA YKpaiHU 3 MDKHAPOJAHUMH (PIHAHCOBO-KPEIUT-
HUMU OpraHi3auisiMu, JOCIiIKEHO KPEAUTHY AisIbHICTb IpoBiqHux M@O Ta iX eeKTUBHICTb, OKPECIEHO KIIIOYOBI IPporpaMy,
SIKI peaitizye YkpaiHa, BU3HAYCHO MPIOPUTETHI HANPSIMU CIIBIIPAIli, 0 K O 3MOTY MiJBHIIUTA ¢(EKTUBHICTh 3ay4CHUX
KOLITIiB 1 CTBOPUTH CHPUSTIUBUN IHBECTULIIHHUI KiIiMaT y KpaiHi.

Kurouosi ciioBa: MixkHaposiHi (JiHAaHCOBO-KPEAMTHI OpraHi3ailii, MpoekTH, piHaHCOBI pecypcH, €PEKTUBHICTD JisSIIBHOCTI,

MIDKHApOIHUI KPEIUT.

IHocranoBka npodiemu. B ymMoBax MakpOeKOHOMIYHOL
HecTaOlIBHOCTI KpaiH, 1o cdopMmyBanacs Ha i (iHAHCO-
BOTO-eKOHOMIUHOI kpu3u 2008—2009 pp., moaiTHYHOT HecTa-
OiIbHOCTI y CBITi, Ta CNAOKUX TEMIIB PO3BUTKY KpaiH i3
MePeXiTHOI0 EKOHOMIKOIO HaOUIbIIOT aKTyallbHOCTI HaOyBae
JUSUTBHICTh MIDKHAPOIAHUX (PIHAHCOBUX OpraHi3ailiil y HarpsiMi
CTPUMYBaHHS HETaTHBHUX EKOHOMIYHHUX IPOIIECiB.

Came BOHM y TpOLIECI BKJIFOYEHHSI Yy CBITOBHUH BaJIFOTHO-
(inaHCOBUIi IIPOCTIP YCIX TPyI KpaiH GopMyIOTh CTaii 1 cuc-
TEMHI 3B’13KH MXK HUMH, SIKi BUXOJISIT 32 MEXKI CYTO BaIIOTHO-
(hIHAHCOBHX 1 PO3BHBAIOTHCS K CKOHOMIUHI B IIIJIOMY.

Ha cporopHimHiii 1eHb OCHOBHa NpoOieMa IMOoJsrae B
TOMY, IO POJIb OKPEMHX IPYI KpaiH y [[bOMY MPOIECi BU3HA-
YaeThCSl  MDKHAPOJHUMH  (DIHAHCOBMMH  OpraHi3allisiMH,
OCKUIbKM BOHH TiepeOuparoTh Ha cebe (YHKIT CTBOPCHHS
PaMKOBHX YMOB CBITOBOTO €KOHOMIYHOTO MOPSIKY, 30KpeMa
BaJIOTHOTO, aKyMYJIOBaHHS Yy CBITOBOMY MaciTadi THMYa-
COBO BUJIBHHMX BaJIOTHHX KOIITIB Ta iX PO3MOIT MK Kpai-
HaMHU-TTO3MYaJIbHUKAMHU.

VkpaiHa sk KpaiHa 3 TPaH3UTHBHOIO €KOHOMIKOIO € Ha ChO-
TO/IHI HAWOIBIII HE3aXUIIIEHOO BiJl PUHKOBOI KOH IOHKTYPH, SIKa
CKJIaJIacs TiJi THCKOM HE JIMIIE CKOHOMIYHHX (paKTOpiB, a i Bij
nomiTHIHKUX Tporieci KiHigt 2013 ta nouarky 2014 pp. 3HayHMA

EKOHOMIYHHI MOTEHIIial KpaiH1 Ha ChOTOJIHI YaCTKOBO pealtizy-
€ThCS CaMe 3a JIOTIOMOTOK0 TICHOI CIIBIpAIli 3 MIKHAPOJHUMU
(hiHaHCOBMMH OpraHi3aiisiMi B 0araTboX HarpsMax.

Buxoasun 3 BHINE3a3HAYEHOTO, AKTYAJBHUM € JOCIi-
JOKSHHST 0COOTMBOCTEH BITHOCHH YKpaiHW 3 JaHUMH OpraHi-
3aIlisIMH 3 OIVISIIy Ha Cy4YacHY CHTYAIlII0 B CBITOBIH €KOHOMIII
Ta aHai3 TEePCIEeKTUB MOOYJOBH ONTUMAIBLHOTO CIICHAPIO
criBmpari B MaiiOyTHbOMY.

AHaJi3 ocTaHHIX AocaimkeHb i mybuaikamiii. ocoi-
JOKCHHIO TEOPETHYHUX Ta MPAKTHIHUX ACIEKTIB CITIBPOOIT-
HUIITBA 3 MDKHAPOJAHUMH (DIHAHCOBO-KPEJAUTHUMHU OpraHi3a-
LiSIMH TIPUCBSIYEHO Mpalli BiJOMUX BITYM3HSHUX HAYKOBIIIB:
A. Kpemucoga, b. I'yocpkoro, B. HoBuipkoro, A. ITopyuHnuka,
C. Coxanenka, A. ®ininenka. [TpoBiAHUMH BITUU3HIHUMU
BUCHUMH Yy JOCII/DKCHHI CyTi Ta TEOPETHUHHX 3acaj Mix-
HaponHoro kpeautysanHs €: FO. Makaron, JI. Jlyk’siHeHko,
O. Mozrosuii, T. O6onenceka Ta iH. [Ipore, He3Baxkaroun Ha
3HAUHHI 00CAT HAKOMMMYCHUX Yy JaHill cepi HAyKOBUX JOCITi-
JOKeHb, 0arato MoJI0KeHb Ipalb HOCATH CYNepEewINBHUH 1 AxC-
KyciliHuil xapakrep.

Merta cTarTi nosisrae B aHali3l OCHOBHMX TEHJEHIIN
ciBpoOiTHHITBA YKpaiHW 3 MDKHapOIHHUMHU (iHAHCOBO-
KpPEJUTHUMH OpraHi3allisiMHu, BUSBICHHI MO3UTHBHUX 1 HEra-
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

TUBHHUX PHUC Ta BU3HAUCHHI MPIOPUTETHUX HAMPSIMIB PO3IIH-
pEeHHS CriBHpalli.

BinnoBigHo 10 BU3HA4EeHOI METH, nependayaeTbes BUPI-
[IUTH TaKi OCHOBHI 3aBIaHHS:

— MpoaHalli3yBaTH XapakTep, MacliTabu Ta 0COOINBOCTI
criBpoOiTHHuLITBa YKpainu 3 MO,

— JOCIIAUTH KPEAUTHY AisIbHICTH npoBinHux M®O Ta
IpoaHaNi3yBaTH ¢(h)eKTUBHICTh HaJJAHUX KPEIUTIB;

— BHJIUIMTH TIO3UTHBHI Ta HETaTHBHI CTOPOHU CITiBIIpaIli
3 MDKHapOIHUMHU (PIHAHCOBUMH OpraHi3alisiMu Ui YKpaiHu
Ta BU3HAYHUTH NPIOPUTETHI HANPSIMH PO3IIUPCHHS.

Buknaa ocHOBHOro Martepiany mociiTxkeHHs. MixHa-
pOmHI (IHAHCOBO-KPEIUTHI OpraHi3aiii JaBHO 3aiHsUTH MPO-
BiJiHE Miclie B YKpaiHi cepesi YCTaHOB, sIKi 3MIHCHIOIOTH cep-
Ho3Hy (iHaHCOBY HiATPUMKY i HaJalOTh TEXHIUHY JOIOMOTY
3 METOI0 peamizamii B Hamniif xpaini HeoOXimHHX pedopm, a

Eranu cniBnpani mixk Ykpainoro ta MB®D

Tabmums 1

ETanu

Poxn

Oco01BOCTI KPeANTYBAHHS

Buxonanus

I eran

1992-1994

dinaHCOBa JJONIOMOTra y BUIJISII CHCTEMHOI TpaHC(POpMAIiiHOT TO3UKHU Ha
cymy 498,7 min. CII3 (763,1 mun. goa. CUIA) asst mi ATPHMKH [UIATIKHOTO
OanaHcy

3aBepIIeHO 3aBYACHO
4Yepe3 HeBUKOHAHHS
YkpaiHow yMOB Ipo-
rpamu

II eTan

1995-1998

3a TpboMa KpeIuTHUMHE Iporpamamu Stand-By Ykpaina orpumana KpenuTu Ha
3aranpHy cymy 1318,2 mia. CII3 (1935 muH. qon. CHIA) Ha miaTpuMKy Kypey
HalliOHAJILHOT BAJIIOTH 1 (piHAHCYBaHHS Ae(IIUTY IUIATHKHOTO OanaHcy

[Iporpamy BUKOHaHO

III eTam

1998-2002

IIporpama posimrpeHoro GpiHaHCYBaHHS, sKa mepeadadaia HaaaHHs KPEITUTy
Ha 3arajipHy cymy 2,6 mapa. non. CIIA. Vkpaina orpumana B paMKax Ipo-
rpamu EFF 1193,0 mua. CII3 (1591,0 mun. gon. CILA), siki Oynu cripssMoBaHi
Ha MONOBHEHHS BAJIOTHHX pe3epBiB HanionanbHoro 6anky Ykpainu

MB® ne nanaB Ykpaini
3aJIMIIKOBOI CyMH Kpen-
TIB y 3B’SI3KY 3 Hera-
TUBHUMHU BHCHOBKAMH
CriocTepiradisB Xomy
BUKOHAHHS ITPOTrpaMHy

IV eran

2002-2008

Y 2004-2005 pp. Ykpaina 3aBepiumia criBpooiTHHITBO 32 [Iporpamoro EFF,
y HOZQIBIIHNX CTOCYHKaX 00paHO Ha OE3KPEUTHIN OCHOBI MOIEPE/IKYBAIbHY
nporpamy Stand-By Ta 30cepemkeHo CTOCYHKH B paMKax HaJaHHS TEXHITHOT
JIOTIOMOT'H, CTIPSIMOBAHO{ Ha BUPILIEHHS MPO0JIeM, OB’ A3aHHUX 13 MAKPOEKOHO-
MIYHOI0, 'POLIOBOIO, BAJIFOTHOIO, TIOJATKOBOO Ta OFOKETHOIO MO THKOO

[Iporpamy BHKOHAHO

V eran

2008-2013

Y 2008 p. y pamkax nporpamu Stand-By Ykpaina otpumana Tpu TpaHmIi
3aranbHOI0 cymoro 7 muipa. CI13. Yactuua apyroro TpaHury B po3mipi 1,5
mipa. ponapis CIIIA ta Tpertiii TpaHI y moBHOMY 00CsI31 Oyiii cripsiMOBaHi

IO ieprkaBHOTO Oromkety Ykpainu. Y smnai 2010 p. Yipaina yxsammia

HOBY criinibHy 3 MB® nporpamy Stand-By Ha 3aransny cymy 10 mupa. CIT3
CTpOKOM Ha 2,5 pokw, i Bxe B ceprHi 2010 p. oTpuMaa nepumii TpaH y
po3mipi 1 250 mupg. CII3, 3 sxux 1 mapa. gon. CLIA HamidioB Ha MATPUMKY
JIepIKaBHOTO OIOKeTy 1 pyruil Tpaumt y po3mipi 1 mipa. CII3 (1,9 mupa. mo.
CHIA) — na ninrpumky HBY. V 2011 p. Ykpaina e orpumana Bix MBO tpu
KBapTaJIbHUX KPEAUTH B po3Mipi mpubmusHo 1,5 mupa. gon. CILA, koxeH y
pamkax nporpamu Stand-By 3aransaum o6csirom 15,15 mupa. mon. CIHIA 3a
HEBHKOHAHHS BHMOT.

ITporpamMy cKacoBaHO y
2010 poui ta yci TpaHii,
110 1€ 3aTHIIAINCS
BIJIOBIIHO A0 Yroau
CriBnpalyst npusynuHeHa
Ha HEBM3HAYCHHH 11epiof

VI etan

2014

22 xBitHa 2014 p. npuitasaTo Posnopsmxenns Kabinery MinictpiB Ne 411-p
«IIpo cxBanenus npoexry Jlucra npo Hamipu Ypsiny Ykpainu i Hauionans-
Horo 6aHKy YKkpaiHu 10 MiXKHapOTHOTO BaJIIOTHOTO (OHIY Ta MPOEKTY
MemopaHIyMy po eKOHOMIUHY Ta (JiHAHCOBY MONITHKY». 32 pe3yIbTaTaMH
3BepHeHHs1 Ykpaiucbkoi croponu, 30 kBitast 2014 p. Paga nupexropis MB®
yxBaimia 24-micsiany yroxy Stand-By mis Yepainu Ha cymy 10 976 . CIT3
(800% Bix xBoTH Kpainm) 29 ceprrs 2014 p. Paga nupexropis MB® yxsa-
JIMJIA PILICHHS 1010 3aBEPLICHHS NEepLIoro nepertny nporpamu Stand-By
Ta BUJUICHHS KOLITIB JIPYTroro TpaHury i Ykpaiau Ha cymy 914 mun. CII3
(mpubmu3zHo 1,39 Mmupa. mon. CHIA). 3 11 mo 25 mucronama 2014 p. y m. Kuis
nepeOyBaa Micist €Bporneiicbkoro agenapramenty MB® i3 MeToOr0 MiAroTOBKH
JI0 JIpyroro nepensiay nporpamu Stand-By.

[Iporpamy npuitasaro
2014 p. IIporpamy npu-
3ynuHeHo ciyni 2015 p.

VII eran

2015

11 6epesnst 2015 p. paga qupexropis MB® 3artBepauia HOBY YOTUPUPIYHY
kpeautHy nporpamy Extended Fund Facility (EFF, MmexaHi3M po3imipeHoro kpe-
JMTYBAHH:) Ha (hiHAHCYBAHHS 3aXO/iB 3 EKOHOMIUHOT 1 (hiHAHCOBOI cTaduIi3awil
Vkpainu Ha 12,35 CII3, a6o 17,5 mupa. mon. CLIA. ['pori i MOBUHHI HAaIXO0-
JIMTH TTOPLIsIMH (TPaHIIaMH), PILICHHs 110 BUILIATI YeproBOro TPAHIIY MpHiimMa-
€ThC 3a pe3ylbTaTaMy IIEPeBipKU TOTO, SIK YKpaiHa BUKOHYE CBOT 3000B’ I3aHHS
3 pehopMyBaHHS EKOHOMIKH 1 KpalHH B IJIOMY, TIPOTIHCAHI B CTICIiaIbHOMY
mMemopanaymi. [lepmmit Tpanu kpeauty B 06csi3i 5 mupa. gon. CILIA nocrynus
B Ykpainy y 6epesni 2015 p. Ha choroHilHiif IeHb OTPHIMAHO JBa TPAHIII Ha
cyMmy Onusbko 6,7 mupa. mon. Jo xinams 2015 p. miaHyBaaoch OTpUMATH TPETil
TpaHm (Ha 1,7 MIIpJ. 1011.), aJie pillleHHs MPU3YIHHEHO 10 IPUHHATTS JepxK-
oromkery 2016 p. 3apas, y tpasai 2016 p. B Ykpaini npamtoe micis MB® mono
MIPUIHATTS PIICHHS HaJaHHS TPETHOTO TPAHIITy 32 YMOB BUKOHAHHS YKPaiHOIO
CBOiX 3000B’s13aHb, MPOINUCAHNX Y CIELIAIBHOMY MEMOPaHIyMi.
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

TaKOX MIATPUMKH Ta PO3BUTKY MiATNPHEMCTB PI3HUX raiy3en
CKOHOMIKH 1 3MIITHCHHS ()IHAHCOBOTO CEKTOPY B IILJIOMY.

Hapa3i VkpaiHa 3HaxomuThcst B TakoMy (hiHaHCOBOMY Ta
CKOHOMIYHOMY CTaHi, II[0 PEaNbHAM IHCTPYMEHTOM BHXOIY 3
HBOTO HOPSIJT 13 YKOPCTKUM YIIPOBAIPKEHHSM pedopM MOKE CTaTH
JIMIIE TUTI/IHA CITIBIIPAI 3 MDKHAPOJAHUMH (DiIHAHCOBHMH Opra-
HizauisiMu. BogHowac dopmar takoi criBmpaili Mae OyIyBaTuch
BUKJIFOUHO Ha HAI[IOHAJGHUX IHTEpPecax HaIIol IepIKaBH.

Ha choronni YkpaiHa € WiCHOM TaKuX MDKHAPOTHUX (hiHAH-
COBO-KPEAMTHHX OpraHizalliii, ik Mi>KHapOIHMIA BATFOTHUI (hOHT
(MB®), CsitoBuii OaHk, €Bponeiicbkuii 0aHK PeKOHCTPYKLIT Ta
poseutky (€BPP), €Bponelicekuii iHBecTHIiiHIi Oank (€1B).
Came 11 IHCTUTYIIIT IPOBO/IATH AKTUBHY POOOTY B IIIaHI HA/TAHHS
(hIHAHCOBOI, TEXHIYHOI JIONIOMOTH 1 KPEIUTYBaHHSI.

BigHocunu VkpaiHM 3 MDXHAapOAHUMU (iHAHCOBUMHU
OpraHizalisiMi OPHIHYHO PErIaMEHTYIOThCS HOPMATHBHO-
MIPaBOBUMH aKTaMH, MEMOpaHAyMaMH, NporpaMaMH, CTpa-
TErisMU po3BUTKY Ta yromamu [l1, c. 49]. Oxpemo Bapto
3a3HAYUTH, 110 JIOKYMEHTOM, Ha 0a3l SKOro 3/iHCHIOETHCS
criBmparyt 3 rpymnoto CBitToBoro 6aHKy, € CTpareris mapTHep-
cTBa 3 YkpaiHot Ha niepion 20122016 pp. [2].

VYkpaina 3 1994 p. aktuBHo criBiipaitoe 3 MB®, Bukopuc-
TOBYIOUM Horo (hiHaHCOBI 1 TEXHIUHI pecypcu 3 METOIO A0CAT-
HEHHS MaKpPOCKOHOMIYHOI cTadimizamii Ta CTBOPCHHS HEOO-
XIJIHUX TIEPEyMOB JUIsSl TIPOBEACHHS CKOHOMIYHUX pedopM.
Taxe criBpOOITHUITBO 3IIHCHIOETHCS 3a NMEBHUMU €Talamu
(Tabn. 1) mepeBakHO B paMKax peasizaiii CHIIBHUX IPO-
rpam: STF (cucremua TpaHcdopmamniita mosuka), Stand-By
(crabimizariiiina 1mo3uka), MEXaHi3M PO3LIMPEHOTO (iHAHCY-
BaHHS (IT03KMKA HA MATPUMKY PO3BHUTKY ), TOTICPEIKYBaIbHUN
Stand-By, Extended Fund Facility (EFF, mexaniszm posmupe-
HOTO KPEJUTYBAHHS).

Kpenut MB® nanatoThes YkpaiHi 32 BAKOHAHHST HU3KH
KpUTEPIiB €(EKTUBHOCTI, 30KpeMa: AOTPUMAHHS PIBHS YHUC-
THX MiXHapoaHux pesepsiB HBY, BinnoBinHUX MOHETapHUX
MOKa3HUKIB Ta Ae(inuTy OIOMKETY, JOCATHCHHS MaKPOCKOHO-
MIYHOT CTaOlIBHOCTI PO3BHUTKY, IIPOBEACHHS pehopM B €KOHO-
MIYHIN Ta NOJITHYHIK cdepax Tomro [1, ¢c. 50].

Haii6inbmM KpeauTopoM YKpaiHH cepel MiKHapon-
HUX (HIHAHCOBHX OpraHi3amii € came MiKHapOXHHI BaOT-
HUil QOHJI, PO3NOPSIIHUKOM (DIHAHCOBUX PECypCiB, HAJTaHUX
MB®, ¢ HBY.

3a poxu cniBpoOiTHULTBA 3 MB® (1994-2016 pp.) Ykpa-
fHa orpumana Onmu3pko 16,25 mipa. CII3, mo cTraHOBUTH
29 mupa. non. CHIA KpeTuTHAX KOIITIB.

3a poku criBpobiTHuiTBa 3 MB® (1994-2016 pp.) Ykpa-
fHa orpumana Onmu3bko 16,25 mapa. CII3, mo craHOBUTH
29 mupa. gon. CIIA KpeaUTHHX KOIITIB.

Bapro 3asnaumrtu, 1o cmiBmpaig 3 MB® mae cBoi sk
MMO3UTHBHI, TaK i HEraTHUBHI HACTIIKUA. BIpomoBk OCTaHHIX
JeCATWIITE Kpenutd MB® nomnomarany po3B’s3yBaTH HU3KY
npo0ieM Hamroi kpaiHW, Taki gK: 3a0e3MeYeHHS MaKpOeKo-
HOMIYHOTO 3pOCTaHHs, cTaliii3aiis OaHKIBCHKOTO CEKTOPY,
(dinaHCyBaHHS IMIOPTY, (OPMYBaHHS BaJIOTHUX pPE3CPBIB
HBY, niarpumka cTabiIbHOCTI HAlllOHAIBbHOI BaIIOTH, 00CTy-
TOBYBaHHS 30BHINTHBOTO O60pry. Kpim Toro, kpexuru Bix MBD
BUCTYIIHIIU 1HAWKATOPOM JUIS CITIBITPAIli 3 THITUMH MI>KHAPOJI-
HUMH (IHAHCOBMMH OpraHi3alliiMH Ta MPUBATHUMH 30BHIIII-
HIMH 1HBECTOpaMHU.

3 iHmoro OOKy, € HEraTHBHI HACIIIKH CIIBIpami YKpa-
a1 3 MB®, a came: 3arpo3a (iHaHCOBIH Oe3rmel AepKaB,
3pOCTaHHS 30BHIIIHBOTO OOPrY, HECIIPOMOXKHICTh KOHKYPCH-
TO3AaTHOCT] HALlIOHAJIBHOI €KOHOMIKH, 3arp03a CyBEPEHITETY
JIepKaBH, IIPOSBH HE3a{0BOJICHHS B CYCIILTBCTBI IiJT 9ac mpo-
BEJICHHS HETIOMYJISIPHUX pedopM i3 OOKY ypsiy, MiBUIICHHS
MEHCIMHOTO BIKYy Ta KOMYHaJbHHX MOCIYT, 3aMOpPOKCHHS
COILiaJIbHUX CTaHJapTiB.

Jlumre edekTMBHE BUKOPHCTAHHS KPEAWTHUX KOIITIB
MB®, orpumanux YkpaiHOO B HOIEPE/IHI POKH, Ta MPOBE-
JICHHS. B JIep’KaBl €KOHOMIYHUX pedopM OiNbII MIBUAKUMHU
TEeMIIAMH JacTh MOMJIUBICTE OOIPYHTYBaTH JOLUIBHICTH
3aJy4YCHHS [IUX KPEAWTIB Ta 3HIBEIFOE KPSIUTHI PU3UKH, SIKI
npu nboMy BuHuKanu [1, c. 50].

HacTynHo MIDKHapOAHOIO BaJIIOTHO-(hiHAHCOBOIO Opra-
Hi3ali€lo, sIKa CIiBIpaIioe 3 YkpaiHoro 3 1992 poky, € ['pyma
CBiTOBOTO 0aHKY 1 BUCTYIIA€ MOTYKHUM KPEUTOPOM Ta B3a€-
Moie Ha ocHOBI CTparerii mapTHepcTBa 3 YKpaiHOw Ha nepion
2012-2016 pp. Jana crparerisa cnpsMoBaHa Ha peanizallilo
CKOHOMIYHUX pedopM, MiIBHINCHHS PiBHSA KOHKYPEHTOCIIPO-
MOYKHOCTI HAI[IOHAJIbHOT GKOHOMIKM Ta OKPECJICHI BHMOTH,
KOTPHX MOBHHHA IOTPUMYBATHCs YkpaiHa, 30KpeMa LI0J0 Tic-
HHX KOHTAKTiB 3 iHBECTOpaMH, BCTAHOBJICHHS HE3aIlepeWINBHX
(hopM BITACHOCTI Ta ITOAONAHHS KOPYIIIIHHNX MPOSIBIB.

KpenutHi mporpamu, npoektu CBIiTOBOTO OaHKy peaii-
3YIOThCS y COLiaJbHOMY, (DiHAHCOBOMY, TPAHCIIOPTHOMY Ta
JICPIKABHOMY CEKTOpax, CICKTPOCHEPIeTHIll Ta CHeproegek-
THBHOCTI, €KOJIOTIYHOT O€3MeKH, OXOPOHI 3T0POB’s, MyHIITH-
naybHii iHYPACTPYKTYpi Ta arpoOPOMHUCIOBOMY KOMILICKCI.

Brponosx 1994-2014 pp. CeiToBHi OaHK 3aTBEPAMB IS
Vkpainu 26 mos3uk 3arajabHuM oocsirom 6399,85 mupa. moi.
CHLIA [3, c. 50].

Hait6inbmoro ¢imiero rpynu CBitoBoro 6anky € MixkHa-
ponHuii GaHK pekoHCTpyKIii Ta po3BuTky (MBPP), skuii €
OCHOBHOIO II03UKOBOIO OpraHi3alli€l0 B IHCTUTYLIOHAJIbHIN
coepi. Kpenutn Hamarotbest Ha 15-20 poKiB, BKIIIOUAOUH
'’ situpivanid Tepmid. Kpenntu MBPP Hagarotses min rapas-
Tii JepKaBHOTO OO/DKETY, a TOMY MO3MYAJIbHUKK TOBUHHI
HOBEpTaTH HaJaHi KPSIHUTH.

Ha xauns, cymu npoektis MBPP He BinmoBifaroTh KpeauT-
HHUM OYiKyBaHHSM YKPaTHCBKOTO YpsIy.

Tak, neprkaBa 3aruanyBaia no3udutd kot B MBPP y
2014 p. 2 480,0 min. non. CIIA, y 2013 p. — 1742,5 miH. gon.
CLIA, a B 2012 p. — 1641, 3 mun. non. CIIA. Haromicts
MBPP y 20122013 pp. He 3aTBepanB KOTHOTO KPETUTHOTO
mpoekTy it Ykpainu. A B 2014 p. 3aTBepkeHa cyma Kpe-
nutiB cranoBmwia 1082 muH. goa. CIIA, 750 mun. goa. CIITA
OyIo BHAUICHO Ha peai3alifo MOJITHKH PO3BHTKY IEP)KaBH.
Ile kpenuTyBaHHS Mayo CIIPUATH MPOBEACHHIO pedopM, Kpu-
THUYHO B)KIUBHX VIS IIOJOJIAHHS IOTOYHOT eKOHOMIYHOT KPU3H
B YkpaiHi, a 332 miH. gon. CIHIA — Ha peaii3alito MPOEKTiB
3 MiJABHUIICHHS CHEProe()eKTUBHOCTI Y CEKTOPI IIEHTPai30Ba-
HOro TerutonocradanHs y 10 micrax Ykpainu [1, c. 50].

V pamkax 3aiqy4eHuX KpenauTHHUX KouTiB Binx MBPP pea-
Ji3yI0TbCsl iHBECTULIMHI mporpamu. BinHocunu Vkpainu 3
MBPP 0x011010Th TpU TUNU Nporpam (puc. 1).

Vkpaina

TIporpama
KOPOTKOCTPOKOBOTO
(inaHCyBaHHs, CIPSIMOBaHA HA
371ifICHCHHS TIePIIOYEProBUX
3aX0/1iB MAKPOSKOHOMIYHOT
crabimizamii

MBPP

IIporpama posiupeHoro
(inaHCcyBaHHSI, CIIPSIMOBaHa Ha
3aKpillJleHH)l JI0CATHEHb T0YaTKOBOT
cTabimizanii Ta 3aificHeH S
CTPYKTYpHOT 11epedy 1081 rayseit
EKOHOMIKH

IIporpama cucreMHOT
Tpanchopmalii eKOHOMIKH, 110
3aKJ1aJla€ OCHOBY PO3BHUTKY
CcriBpoGiTHHITBA

Puc. 1. CniBnpaus Ykpainu 3 MBPP

Cepen CHITBHUX TIPOCKTIB 13 MiKHapomgHHM OaHKOM
PEKOHCTPYKIIT Ta PO3BUTKY 33 PaxyHOK KOIITIB, 3aJly4eHHX
JICPKaBOIO Ta IiJl ACPKaBHI rapaHTii, peasi3ytoThCs TaKi mpo-
extH (Tab. 2).
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OTxe, BUXOASUH 3 TaONI. 2, MU MOXEMO 3pOOHUTH BHCHO-
BOK, 1110 Ha choroxHimHii nenb MBPP mae pisHi HanpsMu
cmiBIpani 3 YkpaiHoto. 3HauHa 4acTHHA HAJaHUX KOLITIB ie
Ha CTPYKTYpHY IepeOyfoBY CKOHOMIKH, peai3alliio ypsmaoM
COIIaJIbHUX TPOEKTIB, YIOCKOHAJICHHS BOKINBUX JUIST €KOHO-
Miku ranyseit. Onnak Bapro Oyno 0 kpenutu MBPP cripsimo-
ByBaTH Ha HaOUIbII BaXKIMBI HalliOHAJIBHI IPOEKTH, IIOI0
SIKHX Mae OyTH YiTKHH MOHITOPHHT BiJl pO3pOOKH Ta 00IpyH-
TYBaHHSI JOIILHOCTI /10 TIOBHOTO 3aBEPIUICHHS, 1[0 MOMITHO
MIBHUIUTH X €()ECKTHBHICTb.

BinnosigHo no Ykasy Ilpesunenta Ykpainu «Ilpo wnen-
cTBO VYkpaiHH B €BpomeiichkoMy OaHKy PEKOHCTPYKIIl Ta
po3BuTKy» Bia 14 nmumast 1992 p. Ne 379/92, y ceprni 1992 p.
Vkpaina HaOyna crarycy KpaiHu — wieHa €BpOINEHCHKOTO
0aHKy pEKOHCTPYKIII Ta PO3BUTKY.

Ha croromni €5PP 3ammmraeTsest OHIUM i3 IPOBITHIX iHBEC-
TOpIB B €KOHOMIKY YKpaiHH, BKJIaJEHHS SKOTO MAlOTh KOMILIEK-
CHHUI1 XapakTtep. €Bporeiicbkuii 0aHK PEKOHCTPYKIIii Ta pO3BH-
TKY HaJla€ 3HaYHy ITiATPUMKY EKOHOMIUYHUM peopMaM B KpaiHi,
III0 CTBOPIOE YMOBH [T PO3BUTKY CTOCYHKIB MiXK YKpaiHOIO Ta
Bankom, mpo 1110 cBiqunth noptdeins npoekrisB EBPP B Yipaini.
Cranom Ha 1 ciuns 2015 p. nmoprdens €BPP B Vkpaini Hapa-
X0By€ 351 IpoeKT i3 3arajabHUM 00CAroM (iHaHCYBAaHHS OLlble
9,158 mupx. eBpo. €EBPP peanizyBas 23 NPOEKTH B IEPKABHOMY
CEKTOpI CKOHOMIKH YKpaiHu Ha 3arajibHy cymy 674,94 MiH. JT0I.
CIIA Ta 1487,35 miH. €Bpo, 3a SIKUMH KPEIUTH Ha/aBaJIHCS
JieprKaBi a0o MiJ AepykaBHi rapaHrii [4, c. 24].

lamy3eBa CTpyKTypa KpPEIUTHOTO MOPTQEN0 MPOCKTIB
€BPP B nepxaBHOMY CEKTOP1 €KOHOMIKH CKJIaJJA€THCS TAKUM
quHOM, 1o 50% BCbOro moprdento KpeauTiB CHpsSMOBaHi
Ha (DiHAaHCYBaHHS IIPOEKTIB PO3BHUTKY TPAHCHOPTHOI iH(pa-
CTPYKTYpH, 39% — Ha MIATPUMKY NPOEKTIiB B CHEPreTHUHIN
coepi, inmi — y dinancoswuii (8%), 38’5130k (2%) Ta pO3BUTOK
myHinunanireris (1%) [5, c¢. 13].

Ha Bigminy Bix MB®, €BPP nparrtoe nmme Ha KoMep-
miiiHUX 3acajax. baHk Hajae TINBKHM MIJIOBI KPEAUTH TTiJT
KOHKPETHI HNPOEKTH MPUBATHUM Ta JEP)KaBHUM CTPYKTypam
Ha 1MOTpeOu PO3BUTKY €KOHOMIKH. 60% MO3UYKOBUX 3aC00IB
CIIPSIMOBYIOTBCS y IpHBaTHUI 1 40% — y IepikaBHHIL CEKTOP.

Kpim inboBux kpeautis, €EBPP 3xiiicHIOE ipsiMi iHBECTH-
1i1, a TAKOXK HA/Ia€ TEXHIYHY JIOTIOMOTY (KOHCYIBTAIli1, Kypcu
HaB4YaHHs OaHKIpPiB Ta MEHEIKepiB, AOIOMOra B OpraHizauii
CHCTeM PO3IMOIiNy npoaoBonbeTBa). Kpim Toro, €BPP 3niit-
CHIOE 30BHIIIHE TpsME Ta CIiJIbHE (iHAHCYBaHHS iHBECTH-
iiiHUX npoekTiB. Jlenani Ounbinil iHTepec OaHKY BUKIHKAE
(iHaHCYBaHHS HE/ICP)KaBHUX ITiIIPHEMCTB, 30KpeMa pHBAT-
HUX ManuX i cepenuix (MCII).

Kpenutu €BPP cripsMOBYIOThCSI Ha MATPUMKY Ta pea-
J3aIi0 MMPOEKTIB, MOB’S3aHUX 13 BUPOOHUITBOM XapyOBUX
MPOIYKTiB, Ha()TOBOI Ta ra30BOK MPOMHUCIOBICTIO, TpaH-
CIIOPTOM, TEICKOMYHIKamisMH, cheporo (piHaHCIB Ta HaJaH-
HSIM TIOCJTYT Y CUTBCBKOMY TOCIIOAAPCTBI, @ TAKOXK MPOCKTaMU
KOMYHaJIbHOI 1H(pacTpyKTypH, NMOB’SI3aHUMHU 3 BOJIONIOCTA-
yaHHsAM Ta onayneHHsM. Kpim toro, Ykpaina Ta €6PP posro-

Tabmums 2

IIpoextn MBPP B Ykpaini

Ha3sBa npoekry

MeTta Cyma no3uku

Po3BuTOK MichKOT iHppacTpyK-
Typu

HananHst KOMyHaJIBHUM T IIPHEMCTBAM JIOTIOMOTH JUTS Ha IiifHOTO 3a0e3-
TICUCHHS HACEJICHHsI YKpaiHW SKiCHIMU KOMYHAJIbHUMH MOCTYTaMu

140 mnn. mon. CILA

Po3BuTOK MichKOI iHppacTpyK-
Typu-2

HapmanHs KOMyHaJIBHIM MiIIPUEMCTBAM JOTIOMOTH IS SIKICHOTO BOZO-
MMOCTaYaHHs Ta BOJAOBIABEACHHS, TOBO/KCHHS 3 TBEPAMMH MTOOYTOBUMHU
BiXoiamMu Ha 11 KOMYHAJIBHUX ITiJIIPUEMCTBAX.

350 muH. mon. CLIA

Iominiennst aBTOMOOIIEHUX
Jopir i 6e3nexu pyxy

IIpuBeneHHs 0 €BPONENUCHKOTO PiBHS TPAHCIIOPTHO-EKCILTyaTalifHOTO
ctaHy aBToMO01bHOT Joporu M-03 Kuis — Xapkis — JloBkaHChKHI Ha
ninstHI Big M. bopucming o M. JIyOHM Ta moJiNIIeH s TpaHCIIOPTHO-EKC-
IUTyaTaliiHOTO CTaHy aBTOMOOIUIBHUX AOPIT 3arajJbHOTO KOPUCTYBAHHS Ha
HeOe3MmeuHnx IUTTHKaxX 1 Micisix kontenTpanii J{TTI

400 ma. mon. CIIIA

[IpoexT nomimnmieHHs aBTo-
MOOIIBHUX JIOPIr i Oe3mexn

pyxy-2

IpuBeeHHs 10 €BPONEHCHKOTO PiBHS TPAHCIIOPTHO-EKCILTYaTAI[IHHOTO
cTaHy aBToMo011bHOT Joporu M-03 KuiB — XapkiB Ha IUIAHII BiJ M.
JIyOuu o m. [TonraBa — ofHi€l 3 HAWBAXKIIUBINIMX MariCTPaIbHUX TOPIT
VYkpaiHu, 1o criBnagae 3 HalliOHATEHUM TPAHCIIOPTHAM KOPHIIOPOM
€Bporna — Azis

450 mau. gon. CIIIA

Po3BuTOK crcTeMH AepKaBHOT
CTAaTUCTHKH U1 MOHITOPUHTY
COIiaTTbHO-EKOHOMIYHUX
TiepeTBOPEHb (i3 ypaxyBaHHIM
JIOIATKOBOTO (hiHAHCYBAHHS)

CTBOpEHHS CTAJIOT HAIIIOHAIBHOT CUCTEMH CTATUCTUKH MUITXOM 11 KOMII-
JIEKCHOTO 1 CHCTEMHOTO pe)oOpMyBaHHS IS OBHIIIOTO 3aI0BOJICHHS
noTped opraHiB AEP)KAaBHOTO YIPABIIHHS Ta IHIINX KOPHCTYBadiB B

00’ €KTUBHIM CTaTUCTUYHIH iH(pOpMAIIT 010 COIIaTbHO-EKOHOMIYHOTO
PO3BHTKY KpaiHHu, ii perioHiB, raixy3eil i CEKTOpiB €eKOHOMIKH

42 v, pon. CIIA

[Mepenaua enexrpoeneprii

[TixBuIIEHHS HAIMHOCTI OCTAYaHHsI EIICKTPOSHEPTii 32 0IIOMOT0I0
peabimitanii nepeaBalbHIX CTAHIIIN, OHOBICHHS MEPEXKi mepeaadi
CJIEKTPOCHEPrii Ta 301IBIICHHS IHCTUTYLIHIX MOKIIMBOCTEN omeparopa
nepenaBasipHOi cucteMu HEK «Yikpeneproy»

200 mutH. gon. CIITA

Peabimitaris rizpoenexTpoc-
TaHLIN

30UIbIICHHS] BUPOOHUYHX MOTY>KHOCTEH TipOCHEPTeTHKH, i IBUIICHHS
HAIIHHOCTI 1 €PEeKTUBHOCTI POOOTH TiPOETEKTPOCTAHIIIH, TOTIIIICHHS

T1IPOTEXHIYHUX CIOPY]

166 muH. noi. CIIIA

Jlpyruii npoexT po3BUTKY €KC-
nopty

CrpHsiHHS PO3BUTKY €KCIIOPTY HEACP)KaBHUX IMiANPHEMCTB YKpATHH ILIs-
XOM CepeHbO- i JOBrOCTPOKOBOTO KPETUTYBAHHS iIHBECTHIIIIHUX MOTPeO
€KCIIOPTOOPIEHTOBAHUX MiJNIPUEMCTB, IONOBHEHHS 1X 000OPOTHHX KOLITIB,
HaJIaHHS JOCTYILy IiMPUEMCTBAM JI0 JICUICBIINX PECYPCIB IUISIXOM LIUp-
II0r0 BUKOPUCTAHHS HOBUX OaHKIBCHKHX NPOAYKTIB

150 mutH. moi. CIIHA

[Ipoexr 3 eHeproe)eKTHBHOCTI

KpeanTyBaHHS 3aXO0/IiB i3 IOJIMNIIEHHS] €HEProe(EeKTHBHOCTI yKPaiHCHKHX
MIPOMHUCIIOBHX 1 MYHIIUIIANGHUX I JIPHEMCTB

200 mutH. non. CIITA

JDicepeno: enracna po3podka asmopa na ocHosi [3]
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Yalld peai3aililo CHUIbHUX MPOCKTIB MO0 BIPOBAIKCHHS
eHepro30epiraloynx TEXHOJIOT1H B CHEPTOEMHHUX Tally3sX.

Jst Ykpainu BaxJIUBOIO € niarpumka 3 6oxy €BPP mpo-
eKTiB, SIKI CHOPUSATUMYTH PO3BHTKY MYyHIIUMAIbHOI iH(pa-
CTPYKTYpH MicT YKpaiHH, OXOpPOHI HABKOJHUIIHBOTO CEpPE/i-
OBHII[A TA TPAHCMIOPTHOT IHPPACTPYKTYPH.

3aBepiueHo peanizanito cemu npoekris 3 €EBPP Ta €1b
3arajbpHOI0 BapTicTio (909,55 MITH. €BpO), 13 HUX KPEAUTHUX
KomTiB — 659,23 MITH. €BpO.

OcHoBHuMHU criibHUME 3 €BPP mpoekramu po3BUTKY,
1110 Ha CBOTO/IHI Peali3yroThCs B JICPIKABHOMY CEKTOPi SKOHO-
Miku YkpaiHi, €: «BrnpoBakeHHs IIBHIAKICHOTO pyXy I1aca-
JKUPCHKUX TMOT3/1IB Ha 3aMi3HULAX Yipainu»y — 120 MIIH. 0.
CILIA, «IToninieHHs TPaHCIIOPTHO-CKCILTYaTalliiHOTO CTaHy
aBTOMOOIIBHUX AOPIT Ha migxonax 1o Kuesa» — 450 miH. goi.
CHIA, «PeabiniTaris rixpoenekTpocTaniiny — 200 MIH. 101.
CLIA.

CrinbHI 3 €BpONEHCHKUM 1HBECTHIIHHUM OaHKOM TpO-
eKTH PO3BUTKY, 10 PEeai3ylOThCs 3a PAXyHOK KOLITIB, 3aiy-
YEHHX JePXKaBOIO Ta IIiJ JEepiKaBHI rapaHTil: «EBPOIEHChKi
moporu II» — 450 mumn. mon. CHIA, «Po3Burok cucremn
BOZAONOCTAYaHHs Ta BOAOBIABEACHHS B M. MukomaiBy —
15,54 mutH. pon. CILIA.

Crineai 3 €BPP ta €Ib mpoekTy, sKi peani3yroTbCs Ha
naHuit yac: «ByaiBHUITBO MOBITpstHOT JiHii 750 kB PiBHEHCHKa
AEC — Kuiscbkay» — 150 MiH. eBpo, «ByiBHUIITBO MOBITPSHOT
ninii 750 kB 3anopizbka AEC — KaxoBcbka» — 175 MiH. eBpo.
Ha cranii neperosopis 3 €6PP Ta €Ib 3nax0mATHCS TPH IIPO-
extu: «Enexkrpudikariis 3a1i3HIYHOTO HANPSIMKY J{oJMHCBhKA —
MukonaiB — Konocikay — 4,28 mapa. rpH., «IIpoekr i3 po3-
BHUTKY MiCBKOTO €JICKTPHYHOTO TPAHCIIOPTY» — 670 MIIH. €BpO,
«byniBHIIITBO HOBOI aBTOMOOLTBHOI moporn JIbBiB — Kpako-
Beub» — 4,3 Mipa. TpH. [6, c. 11].

CriBrpanst YkpaiHu 3 €BpONeicbKUM 1HBECTHIIHHUM
GankoM posnouanacs B 2004 p. 31 CTBOpPEHHS HOPMAaTHBHO-
IpaBoBOi 0a3M PETYTIOBaHHS BiTHOCHH i3 METOIO 3aJTy4CHHS
HOTO0 pecypciB s peanizaiii iHppacTpyKTypHHUX, CHEPreTHY-
HUX, IPUPOJOOXOPOHHUX T IHIIUX IHBECTUIITHUX MPOCKTIB,
ska HaOyna unHHOCTI 21 rpynust 2010 p. IIpoektu B Ykpaini
CrIpsAMOBYIOTECSL €1b B Taki CEKTOpH EKOHOMIKHM, K TpaH-
CTIOPT, TEJICKOMYHiKallii, eHepreTuuHa iHppacTpykTypa (Ha
MPIOPUTETHUX HANpPSIMKAaX TPaHC €BPONCHCHKUX MEPEX Ta
€BPOICHCHKHUX TPAHCIIOPTHUX KOPUJIOPIB), 3aXUCT JIOBKIILIS.

3aranom €1b Oyno HafaHO KPeQUTIB Ha CyMy Maibxe 2,5
MJIpA. €Bpo Juis peamizamii 21 mpoekty B YkpaiHi, a Hanpu-
kinui 2014 p. €16 Gys0 3aTBEpAKEHO 1IE JICKiIbKa MPOCKTIB
Juist Ykpainu Ha 3arajibHy cymy 1,708 miipa. €Bpo, siKi 3Haxo-
JSIThCSL Ha MOTOJKEHHI [6, ¢. 51].

Ha nouarky 2014 p. €Bporeiicbka Komicis oroocusia npo
BCEOCSDKHMH MaKeT JOIOMOTH YKpaiHi Ha MEBHUX YMOBax Ha
2014-2016 pp. i3 6romkerom 11 mipa. eBpo. €16 pobuts cBiit
BHECOK y IICH MaKeT, HaJalouH MPOTATOM HACTYHMHUX TPBHOX
POKIB MO3MKY B po3Mipi 10 3 mipa. eBpo. baHk 30cepemky-
BaTMME CBOIO YBary Ha iHBECTHIIISIX B CHEPIreTUKY Ta MYHi-
LUIIATIBHY 1HQPACTPYKTYPY, @ TAaKOXkK Ha NMUTAHHAX JOCTYILY
MaJliX i CepeHiX MiAMPHEMCTB 10 (piHAHCYBAHHS.

3 omsily Ha B&KJIMBICTH 1 JUHAMIYHICTH CEKTOPY arpo-
TIPOMUCIIOBOTO KOMITIEKCY, mpeactaBHuku €1b mmanyiors
3aIPOBAJANTHU TICBHI MPOCKTH, MOB’3aHi caMe 3 UM CEKTO-
pom. Hanpukinmi 2015 p. €16 3aTBepauB KpeIUTHY TiHIIO IS
Vkpainu B po3mipi 400 MiH. €Bpo Ha peaizaiito 25—40 nep-
YKaBHHUX THPPACTPYKTYPHHUX MPOCKTIB i3 METOI MOJIMIICHHS
eHeproe(hekTHBHOCTI.

Pesynbrarom cmiBnpani ykpaiHcekoi croporu 3 €1b
Hanpukinii 2014 p. cramo 3aBepiICHHS IIJATOTOBKH Ta
nepexia o ¢asu peanizaiii B TaKUX BKIMBUX s YKpa-

{HU TIpOeKTax, sK: «PEKOHCTPYKIlis, KAlPEeMOHT 1 TEXHIYHE
MEPEOCHAIICHHS MaricTpajJbHOTO Tra30MpOBOAY «YpPEHIOH —
TTomapu — Vxropom» (kpeautopu €16 ra €BPP —no 150 muH.
€BPO), KPEAUTHA JIiHisA U MaJoOro Ta CepefHbOro Oi3Hecy
«APEX» (€1b — 400 muH. €Bpo), «Ham3Buuaiina kpeantHa
nporpama Juist Yrpainuy (€15 — 200 mitH. €Bpo).

Bapto 3a3nauutn, mo Ykpaina ta €15 o6roBopuin riax
3aXOJiB 1 TEPMIHM MiJNUCAHHS Ta MIATOTOBKH MPIOPUTETHAX
MPOEKTIB yXKe HaHOMKIYUM YacoM JUIS TeperisiLy KpeauT-
Horo moptdento. L{i mpoektu crocyroThesi cdepu eHepro-
e(eKTHBHOCTI ii eHepro30epekeHHs y BHINUX HaBYAIBHHX
3aKJagax, PO3BUTKY MYHIIUIAIBbHOI iHPPACTPYKTYpH, Mij-
tpuMkn mMonepHizaiii Kaniecbkoi IEC i miqTpuMKH 30BHIIII-
HBOCKOHOMIYHOT JISUIbHOCTI YKPATHCHKUX ITIANPHEMCTB.

TakuM YMHOM, MM INIpOaHANIi3yBalM CIiBPOOITHULITBO 3
HPOBITHAMH MDKHApPOAHUME  (DiHAHCOBO-KPEIUTHUMH Opra-
HI3aIsIMHA 1 JIAIUTH BUCHOBKY, 10 KOXKHA 3 IMX THCTHUTYIIIH €
B&XKJIMBHUM CTPATEriqHUM HapTHEPOM I YKpaiHH Ta JoroMa-
rae BUpIIIYBaTu 1pobneMu y (iHaHCOBO-OromxeTHil chepi Ta
peai3oByBaTH BaKIIHBI IPOCKTH Y Chepi TPAHCIIOPTY, EICKTPO-
CHEPICTUKH, IHPPACTPYKTYPH. OCBITH, 3B 513Ky TOIIO [1, €. 52].

Ha Hamy aymKy, BapTO OKPECJIUTH IHMOJAJBINI IUIIXU Ta
HaIpsMH po3IIUpeHHs criBnpaui 3 MOO:

— 30epeKeHHs HasBHUX PIBHIB 1 ()OpM B3a€MOBITHOCHH
VYkpainu 3 MibKHapogHMMH (HIHAHCOBMMH OpTraHi3alisiMu 1
HaJam;

— mepexin BiJg 0e3nocepenHbOro OTpUMaHHS (iHaHCO-
BUX PECypCiB BiJ MDKHAPOIHUX (piHAHCOBHX OpraHizamiil 1o
OTPUMAaHHs BHKIIOYHO TOJITHYHOI Ta KOHCYJIBTaTHBHOI Ta
TEXHIYHOT IOITOMOTH;

— CTparerisi B3a€MOBITHOCHH YKpaiHU 3 MDKHApOIHUMHU
(hiHAaHCOBMMU OpraHi3allisIMI MOBHHHA OymyBaTHCS 3 ypaxy-
BaHHSIM MOTOYHOTO CTaHy HalliOHAJIbHOT CKOHOMIKH;

— 4iTKe po3aiieHHs QyHKIIN 1 cep AisIbHOCTI MiX Aep-
JKaBHUMHU OpraHizalilfHuMu cTpyKTypamu — MiHiCTepCcTBOM
¢inanciB Ykpainu, HamionansauM GankoM Ykpainu, Minic-
TEPCTBOM CKOHOMIKHM YKpaiHu (Ta HOro miapo3aiiaMu, — sKi
3MIIHCHIOIOTH 3arajbHOJCPKABHY PETYIALII0 30BHILTHBOCKO-
HOMIYHOT JisSTBHOCTI);

— B3a€MHHH YKpaiHH 3 MIDKHApOTHUMH (HiHAHCOBHMH
opraHizaIisiMi MarTh OyJdyBaTHUCS B KOHTEKCTI ONTHMi3allii
MOJIEII COLiaIbHO-CEKOHOMIYHOTO PO3BUTKY 1 3MiHH BiJIIOBII-
HUX aKILEHTIB (BHYTPILIHI NOJITUYHI (aKTOpN);

— TepeopieHTyBaHHS KpeauTHuX pecypcis MO B mpo-
MHCJIOBHUH CEKTOp CKOHOMIKH YKpaiHW;

— BIIPOB/KCHHSI MOHITOPUHTY TIEPEITIKY MPOCKTIB, OMpPH-
JIFOAHEHHsI 1HpopMalii 1Mpo craH peaiizaiii Ta po3poOka cHc-
TEMH OLHKH BUKOPUCTAHHS Mi>KHAPOIHHX MO3NYKOBHX KOIIITIB;

— TPOBECHHS 3araJIbHUX CTPYKTYPHUX PePOpPM 13 BHKO-
pHUCTaHHIM 3ainy4eHux komris MDO.

OTXe, MU BBaXa€MO, 1110 MiKHapojHi (iHaHCOBI opra-
Hi3amii MalOTh BeIHWKE 3HAYCHHS NI MOKPAIlaHHS EKOHO-
Mi4HOTO cTaHoBHINA Ykpainu. CriBnpans Ykpaiau 3 MOO
CIpusi€ TOJIMIICHHIO MaKpoQiHAHCOBUX IOKA3HUKIB CTa-
Oinizanii, (POpMyBaHHIO KOHKYPEHTHOTO PHUHKOBOTO CEpeji-
oBHINa, cTabimizanii HaIIOHAIBFHOI TPOIIOBOI OJWHMIIL,
aKTHUBI3allil IHBECTHUIITHOTO MPOLIECY, PO3BUTKY MTPUBATHOTO
M IPUEMHHIITBA.

BucHoBku. He3Baxkaroun Ha HU3Ky OpraHi3alliiHUX Helo-
JKiB, CHIBNIpPAI 3 MIXHAPOTHUMH (DIHAHCOBO-KPEIUTHUMHI
opranizartisimu Oyjie CripsIMOBYBATHCS Ha 3aTy4CHHSI J0JIaTKO-
BUX (pIHAHCOBUX peCypciB Ui pe)OPMYyBaHHS HAIIOHAIBHOT
€KOHOMIKH, peai3alilo NpiopUTeTHUX CUCTEMHUX Ta 1HBEC-
THIIFHUX IpoeKTiB. [IepcnekTHBHUM MOaIbIINM HAIPSIMOM
JTOCIIKCHHS [T ce0e BBAKAEMO PO3IVIS] CIIIBPOOITHHUIITBA 3
M®O perionansHOrO piBHS, KpaiHaMu-gqoHopamu Ta €C.
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AnHOTanms. B crarbe mpoaHaIM3UpPOBaHBl OCHOBHBIE TEHICHIUU COTPYAHUYECTBA YKPAHHBI C MEXITyHAPOIHBIMU (H-
HAHCOBO-KPEIUTHBIMH OPTaHU3ALIMSIMH, UCCIICA0BAHA KPEAUTHAS AesiTelIbHOCTh Beaymux M®PO u ux 3¢ hekTuBHOCTH, 04ep-
YeHBI KIIIOYEBbIE IPOTPaMMBbl, KOTOPbIE pealin3yeT YKpauHa, ONpeesIeHbl IIPUOPUTETHBIE HAIPaBJICHUS COTPYIHUYECTBA,
KOTOpBIE Tl OBl BO3MOKHOCTB TIOBBICUTD d()()EKTHBHOCTH MPUBJICUEHHBIX CPEIICTB U CO3/AaTh OJIarONPUATHBIN HHBECTHIIN-
OHHBIH KJIUMAT B CTPaHe.

KnioueBble cioBa: MeXAyHapogHble (DUHAHCOBO-KPEOUTHBIE OpPraHU3alUM, MPOEKTH, (HHAHCOBBIE PECYPCHI,
3G GEKTUBHOCTD AEATEILHOCTH, MEXK/YHAPOIHBIH KPEIIUT.

Summary. The basic tendencies of collaboration of Ukraine are in-process analysed with international finance and credit-
organizations, investigational credit activity of leading MFO and their efficiency, outlined key programs which will be realized
by Ukraine, certainly priority directions of collaboration, which would enable to promote efficiency of the attracted money and
create a favourable investment climate in a country.

Key words: international finance and credit organizations, projects, financial resources, efficiency of activity,
international credit.
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