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7.  Odiuifinmii  caifiT aHaTITUYHOTO MOpPTAITY OECD Better Life [Enexrponnuii pecypc] — Pexum pocrymy:
http://www.oecdbetterlifeindex.org/ru/countries/luxembourg-ru/

8. Tlocobue mo Oe3pabormie B pasHbix crpanax EC [DnekrponHblii pecypc] — Pexxum nmocryma: http://lifebel.com/posobie-
po-bezrabotice-v-raznyx-stranax-es/

9.  Odiuiitnmii caitr ananitnanoro noprany Country Economy [Enexrponnuii pecypc]—Pexum goctymy: http://countryeconomy.com/
national-debt
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nomic indicators of countries compared to other countries. The place of the block in the index of human potential.
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AHoranis. Hafano xapakTepucTUKy OCHOBHUM eTamaM B3aeMofii Ykpainu 3 MiKHapogHHUM BaIIOTHUM (OHIOM, IIpO-
aHaJIi30BaHO OCHOBHI MporpamMy KpenuTyBaHHs 3 00Ky DoHIy. BU3HaueHO KIFOYOBI MOMEHTH Jil0u0i mporpaMu MexaHizmy
po3iupeHoro (iHaHCYBaHHS Ta OCHOBHI mpoOiemu 11 eekTHBHOT peanizaiiii. OKpeclIeHO OCHOBHI 3aX0/H 3 yAOCKOHAJICHHS
crniBpoOiTHULTBA MK YKpaiHoto Ta MB® y maiilbyTHbOMY.
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AKTyaJibHicTh mpodjevu. [ToCTiiHUI Ta BCEOXOIUIIO-  HOBI MOIITOBXH JI0 po30yI0BU Ta TpaHC(hHOpMALIHHUX Tepe-
FOUMH TIpolec modanizaiii CBITOBOI €KOHOMIKH, SIKUM MPO-  TBOPEHb apXiTEKTYpH CBITOBOI €KOHOMIYHOI Ta (hiHAHCOBOI
SBJIIETHCSI B PO3MIMPEHHI W YCKJIAJHCHHI B3a€EMO3aNeKHO-  CHCTEM. ICHYIOYMH piBeHb B3a€MOii KpaiH BHMAarae Koop-
cTell Ta B3a€MOBIUIMBY OKPEMHUX HAI[IOHAJIBHUX EKOHOMIK,  JWHAI{ IHKOJNM PI3HOCHPSIMOBAHUX il OKPEMHX YpSIiB
BUHUKHECHHIO HOBHX (DOPM Ta XapakTepy iX 3B’sI3KiB, CTBOPIOE OO0 PO3pPOOKH i peanizaiiii eanHOI MIXKHAPOIHOI cTparerii
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

COLIIAIbHO-CKOHOMIYHOTO PO3BHUTKY. 3HaucHHS (DiHAHCOBHX
pecypciB B mpolieci pearizallii cTpaTeriyHuX 3aBlaHb 00y-
MOBITIOETBCS Il CyTTEBOIO BUCHAXKEHICTIO BHYTPIIIHIX JUKEpE
OLIBLIOCTI KpaTH CBITY, IO CIIPUSIE 3AYICHHIO 10 HAI[IOHAJb-
HUX (PIHAHCOBHX CHCTEM KOIITIB MIKHAPOAHUX (DiHAHCOBUX
oprasizaniil. [To3uTuBHI pe3yabTaTy CHiBpOOITHULITBA Mi>KHA-
ponuux ¢inancoBux oprauizauiil (zani — M®O) 3 kpaiHamu
3 TIEPEXiJHOI0 eKOHOMIKOIO Ha II0YaTKOBOMY €Talli iX TpaHC-
(hopmMalitHUX MEPETBOPEHB MPOSIBIIUCS Y BUPIIICHHI TAKHX
CTpAaTEerivHO BaKIIMBUX 3aBJIaHb, SIK CTPYKTYpHa mepedynoBa
HapOJHOTOCIIOAPCEKUX KOMILIEKCIB, CUCTEMH BIIACHOCTI Ta
MarepialbHOr0 BUPOOHUITBA, BUKOPUCTAHHS CyYaCHHX JIi€-
BHX MOJICJICH TIPOMHCIIOBOT Ta IHHOBAI[IITHOT MOJIITHKH TOII[O.
OnHak, He 3BaKAIOYM HA JOCHTHh LIMPOKE BHKOPHUCTAHHS
KkpeauTHUX pecypciB MOO B SKOCTI IHCTpYMEHTa aKyMyJs-
il TPOIIOBHX TIOTOKIB JI0 HALlIOHAJIBHAX E€KOHOMIK, BIMarae
JIOCUTh 3B2YKEHOI OI[IHKHM CITIBPOOITHUIITBO 3 JaHUMH YCTa-
HOBaMH Ta 3aJy4YCHHS JI0 HAllIOHAJIbHUX (DIHAHCOBUX CUCTEM
TaKOT0 KPEIUTHOTO Kamitany. JIoOCHTh akTyalbHOI pobieMa
3aJy4eHHs JONATKOBUX (piHAHCOBUX KOIITIB € i JUIsl YKpaiHH,
a/pKe cydyacHi TpaHC(OpMaIliiiHi TEepeTBOPEHHSI EKOHOMIY-
HOT0, COLaJIbHOTO i OJITHYHOIO XapaKTepy, a TAKOXK CIPOOH
BUXOJy HA MDKHApOAHUH (HIHAHCOBMH pHHOK, ITOB’SI3aHI
3 momuONeHHsM cmiBnpaii 3 6ararbMa M®O, 30kpema 3
Mixnaponaum BamoTHUM (onmoMm (“International Monetary
Fund”) ta rpynoro CsitoBoro Oanky (“World Bank”). ITin-
BUILEHHST e()eKTUBHOCTI 30BHIIIHIX (DIHAHCOBHX 3all03UYCHb
3YMOBJIIO€ HEOOXIHICTh aHai3y criBmnpari Ykpainu 3 Mixk-
HapOAHUM BaJIOTHUM (OHIOM JUIs PO3POOKH OOIPyHTOBAHOL
cTparerii MOBeIiHKY y MallOy THbOMY.

AHaJi3 0CTAHHIX HAYKOBUX NOCTI:KeHb i MyQaikamiii.
IMuranns B3aemoBigHOCHH Ykpainu 3 MB® nocriiiHo nepedy-
BaJIM 1 MPOJIOBXKYIOTh 3IMIIATUCH B IIEHTP1 yBaru HayKOBLIB,
MOJIITHKIB, YpSI0BLiB. YnMall0 HAYKOBIIB 3aiiMaucs JOCHTi-
JOKCHHSIM CTPATEriyHMX MPIOPUTETIB B3aEMOJIIT Ta CIIiBIIpaIli
VYkpainu 3 MiKHapOJHUMH (HIHAHCOBO-KPEIUTHUMHU Opra-
HizanismMu, 30kpema AHtoHeHko [., [Iynac O., €pmorieHKo
M., Kopuumok P., Jlobac M., Muxaiinuk O., ITanamap .,
Ietuk M., [Miaripusk A., ®ypman O. Ta iHIII.

MerTo10 cTaTTi € BUSABIECHHS Cy4acHOTO CTaHy Ta IIepPCIeK-
THB CHIiBPOOITHUITBA YKpaiHM 3 MIXHapOAHUM BaJIOTHHM
(OHIOM Ha OCHOBI JOCIIIAXKEHHS ICTOPII iX B3a€MOBIJHOCHH.

BukJiajeHHss ocHOBHOro marepiamy. Cepesl 30BHILITHIX
(biHaHCOBHX JpKepen sl YKpaiHu HalOiIbll MpUBaOIMBUMHU
€ Taki MDKHapoaHi ¢iHaHCOBI iHCTUTYLII, sik MiKHapoIHUI
BamoTHU (oua (nani — MB®), CeiToBuii 6ank Ta €Bporieii-
ChbKHI OaHK PEKOHCTPYKIIT Ta PO3BUTKY, 3aBISKU MUIbraM,
MOPIBHSHO HU3BKIH BapTOCTI 3a103U4EHb, SIKI BOHH HAJIAI0Th,
a TAKOXK aBTOPUTETHOCTI IXHIX OI[IHOK 1 il JUIsl iHIIUX TIOTCH-
LiffHUX KpenuTiB Ta iHBecTopiB. CriBIpans 3 TAKUMU MiXKHa-
ponHUMHU (PIHAHCOBUMH IHCTHUTYIISIMU PO3IISAAETHCS CBITO-
BOIO (hiHAHCOBOIO CIIJILHOTOXO SIK aKT JIOBIPH, i ITBEPIKCHHS
KPEeAUTOCIPOMOXKHOCTI Aepxkasu [1].

MB® mpexacrapisie co0Ol0 MiKIEpKaBHy Oararocro-
POHHIO OpraHizaififo, siKa Mae CTaTyC CIeLiaTi30BaHOro
3aknany Opranizanii O6’ennanux Haniii. MB® crexuts,
TOJIOBHMM YHHOM, 32 (DYHKIIIOHYBaHHSIM MIXKHAPOIHOT BAITIOT-
HOi CHCTEMH, BAIIOTHOIO MONITHKOIO 1 TIOMITHKOIO MiXKHAPOI-
HUX KypCiB KpaiH-WIeHiB, a TakoX 3a JOTPUMaHHSIM HUMH
KOJIEKCY TIOBEIHKM TTOBODKEHHS B MIKHAPOTHHUX BATIOTHUX
BiJTHOCHHAX, BKJIIOYAIOYHM HAJAHHS JOTIOMOIH KpaiHaM-dlie-
HaM [UISIXOM KOPOTKOCTPOKOBOTO KPEAUTYBAHHS Y BHUITAJKaX
YCKJIJIHEHb, MTOB’3aHKX 13 IJIATIHKHAM OanaHCOM.

IMigroroska o crniBnpaini Ykpainu 3 M®O posnouanacs
y 1992 p. 3 nignucanns 3akony «IIpo Bcryn Yipainu 1o Mixk-
HapOAHOTO BaJIOTHOTO (hoHAY, MI>KHAPOTHOTO OaHKY PEKOH-
CTpyKIii Ta po3BUTKY, MikHapOHOT (hiHAHCOBOT KOpHOpalii,

MixkHapoqHoi acouianii po3BUTKY Ta bararocTopoHHBOIo
areHTCTBA MO TapaHTisX iHBecTHUid» [2]. JlanuM 3akoHOM
BH3HAUCHO BHKIIOYHI TIOBHOBaxkeHHS KaOiHeTy MiHIiCTpiB
Vkpainu mono criBnpaui Ykpainu 3 MB®, 30kpeMa BUKOHY-
BaTU yci 3000B’sI3aHHS BIJHOCHO yuacTi kpaiHu B [lemapra-
MeHTI CrienianbHUX TpaB 3amo3uveHHs (HOHIY, IiAMUCAHHS
Ta AenoHyBaHHs 10 POHTy TOKYMEHTIB, CIUIaqyBaTH 200 BHO-
CHUTH IHIIUM YHHOM IUIaTeXi 10 DOHIY, OfEPKYBATH KOUITH
miJ gac 37ifiCHeHHs omepamiif BiIOBIAHO IO CTaTei yrox
®onny, a HanionanbHuii O0aHk YkpaiHM BHUCTyIae OaHKOM-
JIETIO3UTapieM Oyab-aKuX cyM QoHay. Y ToMy Xk poui Ykpa-
fHa cTana noBHONpaBHUM wieHOM MB® i 3 TOro MOMeHTY
Bci Yroan ®oHxy HaOMParOTh YHHHOCTI HA TEPUTOPIi KpaiHH,
a KOPHCTYBATHCSl KPEOUTHHMH KoITaMu (GOHIY po3rodaia
3 1994 p. Boponosx 6inbm sk 20 pokiB cHiBpOOITHULTBA
(hinancoBa oromora YkpaiHi HaJlaBaaach y HACTYIIHUX OCHO-
BHUX (opmax:

— 3a [Iporpamoro cucteMHOl TpaHcHOpPMaIIHHOI MO3UKH
(STF) anst miATpUMKH IUIATHKHOTO OanaHcy;

— 3a nporpamoto “Stand by’ aist HiATPUMKH Kypcy Halli-
OHAJIbHOT BaIOTH 1 (iHAHCYBaHHs AC(INUTY IJIATIHKHOTO
OanaHcy;

—3a [Tporpamoro posmupeHnoro ¢inancyBanss (“Extended
Fund Facility” — EFF) ans cripusiHHS eKOHOMIYHIH cTaliniza-
it [3; 4].

V cniBpoOGiTHuITBI Ykpainu 3 MB® B Mexax KpeauTHUX
[porpaM Ta METH CHiBPOOITHUIITBA HAYKOBILI BHJIUISAIOTH BiJl
TPbOX J10 LecTy eTaniB. OCHOBHI EPiOAU CTOCYHKIB YKpaiHU
Ta MO®B MOkHA TpeICTaBUTH HACTYITHUM YHHOM (Tabm. 1).

Jlitoua Ha CBHOTOJIHI YOTHpHpIUHA Mporpama MexaHi3my
pozmupenoro dinancyBaHHs Oyiia yXBajieHa pillleHHsIM Pagu
nupekropis MB® 11 Gepesns 2015 p. ta 3aminmia cob6oio
nporpamy ®Ponay “Stand-by”, sika Oyna HamaHa YkpaiHi
y 2014 p. OcHosHi ymoBu IIporpamu:

— BIJICOTKOBA CTaBKa 10 KpeauTy ckiangae 3,05 % piuHux
(cepenns craBka 3a kpeautamu 3anydeHumu y 2010-2013 pp.
cknana 8%);

— KpeauT HagaeThest Ha 10 pokiB, mepii I’ sITh POKiB CKJIa-
JIAIOTh MUIBIOBHIA NEpiof;

— BHIUIATH 110 KPEAUTY BiOYBaIOThCS IOKBAPTAIBHO.

MexaHi3M pPO3MINPEHOTO KPEOUTYBAaHHS € TOJOBHOIO
CKJIaJI0BOIO TuIaHy MiHictepcTBa (iHaHCIB 31 crabimizamii
EKOHOMIKHM KpalH! Ta CIIPSIMYBAHHS Ha IMiJIBUIIICHHS Pe3epPBiB
HarionaneHoro 6anky YkpaiHu, 3armo0iraHHs BiTOKY Karli-
Tajy, OCUJICHHS 3aX0/iB Ypsity sl cTaliii3anii miartixKHOTo
GanaHcy KpaiHU, CIPHSHHS MONOJAHHIO CTPYKTYPHHX IIPO-
0JieM B €KOHOMIIll Ha OCHOBI IPOBEJCHHS HA3pLIUX pedopm
B yCiX cdepax KUTTS CyCHibcTBa. EkOHOMIUHA mporpama,
po3pobiiena pazom 3 MB®, nependauac:

— 3a0e3mneueHHs GiHaHCOBOI cTAOLIBHOCTI HIIIXOM (op-
MyBaHHSl €(EKTUBHOI TPOIIOBO-KPESAUTHOI MONITHKH JUIS
3a0e3MeUYeHHs CTa0UTBLHOCTI 1iH; THYYKICTh BAJIFOTHUX KypCIiB
Ta KOMIUICKCHY CTPATETio JIJIs 3MIIIHEHHSI (JiIHAHCOBOTO CTaHY
0aHKIB 3a paXyHOK pekamniranizanii OaHKiB, CKOPOUEHHS Kpe-
JUTYBAHHS Ta BPETYIIOBAHHS MPOOJIEMHIX aKTHBIB, IO Ma€
3HAUHHI BIUIMB Ha BiJHOBJICHHS JIOBIpU HACEJCHHS J10 OaH-
KIBCBKHX CTPYKTYD;

— 3MinHeHHs fAepxaBHux (inanciB. Ileperisan Bupar-
KiB Ta IX CKOpPOYEHHS 3a0e3MeUHTh OIOMKETHY KOHCONima-
I[IF0 Yy HACTYNHOMY riepioni. Pasom i3 mpoBeaeHHsIM pedopm
y HMaJUBHO-CHEPIeTHYHOMY KOMIUIEKCI 3MEHILCHHS OIOIKeT-
HUX JucOaNaHCiB i3 BHCOKOI MMOBIPHICTIO TIpU3BEnE 10
cTabimbHOI cHUTyalii 3 nepxkaBHUM Ooprom. IIporpamu corri-
aJIBHOTO 3aXUCTY OyIyTh PEOPraHi3OBaHi JJIs 3aXUCTY O1THUX
BEPCTB HACEJICHHS;

— IPOIOBXKEHHS CTPYKTYpHUX pedopm. Brirouarors
pedopMH yIpaBIiHHS, Y TOMY YHCI 00pOTHOa 3 KOPYIIIIE
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i cynoBi 3axoad, pedopMH TIONATKOBOI aaMiHicTpallii,
pedopmu epKaBHUAX MiIMPUEMCTB IS TOTO 100 i IBUIIATH
SKICTb YIPaBIIIHHS Ta 3MEHIIUTHU OrofkeTHI pusuku [10].

VYV pamkax peamizamii nporpamu EFF y 2015 p. Bxe
MoYalid peasi3oByBaTHCs TEBHI 3MIHM Ha 3aKOHOIABUOMY
piBHI B cepi eHepreTHkH, OaHKIBCHKOTO CEKTOPY, HE3aJIeK-
Hocti HarnionanbHoro OaHKy, O3[0POBIEHHS [Ep:KaBHUX
(inaHciB, pe)OpMyBaHHS CEKTOPY JACPKABHHX ITiIPUEMCTB
Ta OOpOTHOM 3 KOpymIiliero. BukoHaHHS 1MX 3aX0/1iB 3a0e3re-
Y0 oTpuMaHHA y 2015 p. ABOX TpaHILIB Ha 3arajbHy CyMy
6,7 mupp. pon. CHIA: nepmuii TpaHII Ha CyMy 5 MIIpJ. JOIL
CLIA (6epesens 2015 p.) cpsiMOBaHO Ha HarabHI OIODKETHI
mpoOJeMH Ta Ha BiJHOBJICHHS 30JO0TOBAIIOTHHX PE3CpBIB
HBY; 1,7 mapa. non. CIIA (cepriens 2015 p.) cnpsiMmoBaHi Ha
nornioBHeHHs pe3epBiB HBY 3aans nmocunenHs crabinbHOCTI
Ha BAJTIOTHOMY PHHKY Kpainu [3].

3 mouatky 2016 p. Ykpaina ta MB® y3romxkyrors nomo-
Biib po nepedir peopM B kpaini Ta MeMopanayM npo Ipy-
ruil nepemsi nporpamMmu (IporpaMoro nepegdoadeHo MoKBap-
TAIPHUN TEPenisi MPOTrpaMH Ta Y3TOMKEHHS IMOAAIbIINX
niit) Ta momanbmi Aii ctopiH. CTopoHamMu OOTOBOPIOETHCS
LIMPOKE KOJIU MHUTaHb LIOJO0 PI3HUX aCIEKTiB MOHETApHOI,
0aHKIBCHKOI aHTHKOPYMNIIITHOT MOMIITHKY, HEHCIHHOT pedopmu
Ta npuBaru3aitii. Jlupekrop-posnopsaauk Goumy Jlanrapa K.
HaroJIoulye Ha YMoOBUIbHEHHI pedopM y cdepi JepKaBHOTO
yIpaBliHHs Ta 60pOTHO1 3 KOPYIIi€I0 Ta 3MEHIIECHH] BIJIUBY
0COOHMCTHX IHTEpeCiB Ha MONITHKY, IO MOXE CIPHYHMHUTH
3YIHMHKY porpaMu pedopm, siky miarpumye MB® [11]. ITpo-
JOBKeHH criBnpani 3 MB® moxiuBe npyu npuiHATTI Yipai-
Hoto 19 3akoHOnpoekTiB [12].

3aTpuMKa 3 YEeproBHM TpaHIIEM BIUIMBAE TAKOX N Ha
MOXIIMBOCTI KpaiHW 3allyddTH IHII MOTOKH (DIHAHCOBOT
noromord — 1 mupa. gon. CIIA y Burisiai rapanTiit Big ypsay
Criony4eHux mrariB AMepukH, a Takox 1,3 mupa. gon. CIOA
KpPEIUTHHX TPAHIIIB BiJ €BPOINeHchKoro corwo3y Ta CBITOBOTO
0anky [13]. OuikyeTbes, 0 TPABHEBHUI BI3UT MPEJICTABHUKIB
M®B no Ykpainu copusTUME BUPIIICHHIO TOCTPUX HMHUTaHb

Ta JO3BOJINTH OTPUMATH YEPrOBUI TPAHII Y po3Mipi 1,7 Mipa.
qon. CHIA. Yeboro y 2016 p. ouikyBanoch OTPUMaHHS Bij
®donjty komTiB B 00cs3i 5,8 mupa. moi. CIIA.

Ha >xanp, s noramieHHst 3a0oproanocti nepen MB®,
VYkpaiHa BUMyIIeHA OpaTy HOBI KPEOUTH y JOCUTH BEIMKHX
posmipax, y 3B’SI3Ky 3 4uM (iHaHCOBHI Oopr kpaiHu cTaHe
HaragyBatd (DiHAHCOBY Mipamimy. YKpaiHa depe3 HaaMipHi
30BHIIIHI 3all03MYCHHS] TIEPETBOPIOETHCS HA JIEpIKaBy, sKa
CUJIUTh HA «KpEIUTHiH ronii». OKpim TOro, 32 paxyHOK 3aiTy-
YEHHsI 30BHILIHIX KOLITiB €KOHOMiKa He Oy/e pO3BUBAaTUCh Ta
JOCSTTH 332 KOPOTKHH TEPMiH CTPYKTYpHUX pedopM HEMOK-
nmuBO. JlepikaBa HE MOXKE CIOIBATUCh HA OJHOYACHE BHPIB-
HIOBAaHHs IUIaTDKHOTO OaylaHCy uepe3 (DIHAHCOBY IO3HKY,
a CTIMKOTO eKOHOMIYHOTO 3POCTaHHS MOXKHA JOCSTIH JIMIIE
3 MO3UTHBHUM 30BHIIIHBOTOPTOBEIBEHIM CalbI0 Ta MiIHAM
BITYM3HSAHUM BUPOOHHUITBOM [14]. BTiMm, 3a olliHKamMu eKc-
neptiB MB®, Ykpainy y 2016 p. odikye pekopHe 3pOCTaHHS
peanbroro BBIT Ha 1,5%: «OuikyeTbes, mo YkpaiHa BBiiiie B
MepioJ] PEKOPIHOTO EKOHOMIYHOTO 3pOCTAHHSI, SIKHit Oy/ie mmij-
TPUMAHO 3HIKEHHAM EKOHOMIYHUX OUCOalaHCIB Ta IOKpa-
LICHHSM IeonoiTHYHOT cutyauii» [15].

TakuM 4YMHOM, OCHOBHUM 3aBIAHHAM YpsAdy YKpaiHU
MOBUHHO OyTH BCTAQHOBJICHHS TAKOTO PiBHSI CIIBPOOITHHUIITBA
3 MB®, 3a sxoro nepelynoBa eKOHOMIYHOI MONITHKH Oyne
CIIpPSIMOBaHa HE Ha BUKOHAHHS yMOB QOHIY JUI OTPHUMaHHS
YeproBoro TPAHITYy KPEIHTY, a Ha JOCSTHEHHS CTPAaTEeT1YHUX
IiJIeH PO3BUTKY KpaTHH.

BucnoBku. Ykpainy Ta MB® 06’€aHy10Th pOKH TicHOT
CHiBIpalli, BIPOAOBXK Skux POH/I Hagae KpaiHi JOBFOCTPO-
KOBI, TOPIBHSIHO JICIIEB1 KPSIUTH, SIKi CIPUSIOTH BUPIILICHHIO
mpo0JIeM TIaTiKHOTO OaNaHCy, 3 BAMOTOK) BUKOHAHHS JIes-
KMX yMOB. Aze VYkpaiHa Ille JKOAHOIO pa3y He BHKOHaa
Bumoru MB® y noBHoMy 00cs3i, 110 00yMOBIIIOE 3aTpH-
MaHHS TOJAIBIIOTO KpeauTyBaHHs. KpiM Toro, Ha po3BH-
TOK HalliOHAJbHOI €eKOHOMIKH MOXKYTh HETaTHBHO BIIJIMBATH
K MacmTabHa criBnpais 3 MB®, Tak i po3puB BiIHOCHH
3 HUM. BiZMOBa BiJi HOBUX 3all03WYEHb 3TyOHO Bi/Ii0’€ThCS

Tabmus 1

Eranu cniBpodiTHunrea Ykpainu 3 MB®

Eran Poxkn

3MmicT eramy, nporpama ciBpoOiTHHITBA

1 1994-1995

CriBmparid 3a MporpaMoro CUCTEMHOI TpaHcdopmaniitHoi mo3uku Ha cymy 498,7 muH. CII3 (763,1 MuH. mom.
CHIA.), meTor0 siKo1 Oyria MmiATPUMKa IUIaTiKHOTO OanaHcy YKpaiHu.

1995-1998

B pamkax Tppoxpiunmx mporpam “Stand by” Vkpaina orpumana Bix MB® kpemuty Ha 3aranbHy cymy
1318,2 M CII3. (1 935 muH. gon. CLHA.). ['on0BHOIO METOI0 IUX KPEAUTIB Oyina MiATPUMKa KypcCy HaIio-
HaJIBHOI BaIOTH 1 piHaHCYyBaHHs ediuuTy marikHoro 6anancy YkpaiHu.

1998-2002

Vkpaina cnisnparoe 3 @onmom B pamkax [Iporpamu posmmpenoro ¢inancysanus (EFF), sxa nepenbavana
HaJaHHA KpeauTy odcsirom 2,6 mipa. goin. CHIA. YV pamkax miei [Iporpamu Yipaina otpumana 1,193 mupa.
CII3 (1,591 mupa. mon. CHIA.), siki Oynu cripssMOBaHi Ha MOTMOBHEHHS BATIOTHHUX pe3epBiB HartioHansHOTO
0aHKy YKpaiHH.

2002-2008

CriBrparst Ha Ge3KpeIMTHIH OCHOBI B paMKax pI4HOI MporpaMu «monepemkyBaibuuii Stand by»: kpeaut
y cymi, ekBiBasienTHil 411,6 mitn CIT3 (30% xBOTH YKpaiHu)

2005-2008

CriBpoOitHuITBO Ykpainu 3 MB® ckoHLleHTpoBaHO y cdepi TexHiuHOi nomomoru. Llei migxix Bimmosinas
Te3am, BucioBiaeHuM [Ipe3ugentom Yipainu: «B maiibytHe — O6e3 60priBy, sKi CTBEpIKYBAIH IIPO HEOOXITHICTH
MOCTYIIOBOTO EPEHECEHHsI LICHTPY Bark y ciiBpoOiTHNITBI 3 MB® y myionmHy 6e3KpeJUTHUX CTOCYHKIB.

2008-2013

CniBpoOiTHHITBO 3a mporpamoro “Stand by” 3aramsrum obcsirom B 802% Bin kBotH Ykpainun B MB®, abo
11 mipn CII3 (mpubnusuo 16,4 mupa. non. CIHA). 3 mupa CII3 Gynu B TepMiHOBOMY TOPSIZIKY 3apaxoBaHi 10
30JI0TOBAIIOTHHX pe3epsiB HarioHaibHOro 6anKy YkpaiHu.

2014-2015

Hananns Yipaini HoBoi nosuku “Stand by” o6csrom 16,5 mmpa. gon. CLIA (10,976 mapa CII3). V pamkax wmiei
nporpamu Ykpaina orpuMaia 1ga tpaii oocsrom 3 mupa. moi. CIHA (2,058 mupa. CIT3) ta 1,3 mupa. non. CIHA
(914,7 mimn. CII3), ane BiiTky 2014 p. MaKpOEKOHOMIUHI MOKAa3HUKH, 3aKJIAJIEH] y Tporpamy, OyJIo 3Ha4HO Bif-
KOPEroBaHO Yepe3 pO3ropTaHHs B YKpaiHi MacmTaOHOI eKOHOMIUHOT KpH3u Ha (h)OHI BOEHHUX Jiii Ha CXOMi KpaiH!

2015-2018

Yorupupiuna nporpama Mexanismy posmupeno ®@inancysanss (“Extended Fund Facility” — EFF) o6csrom
17,5 mupa. mon. CILA mnst crabimizanii eKOHOMIKM YKpaiHH Ta 3aKiaJaHHs MiJBAJIWH JJIs BIIHOBJICHHS 11
3poctaHHs nounHaro4n 3 2016 p.

Jlrcepeno: cknadeno asmopom 3a oanumu [3-9; 14]
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

Ha HaIllOHAJbHIM CKOHOMIlli, @ BUIJICHHS YEpProBOro Kpe- Y 3B’SI3Ky 3 4YMM, OCHOBHHUM HAIPSIMOM B3a€MOBIJHOCHH
JUTY TIiJ1 TMiABUIICHHS Tapu(]iB Ha ra3 i ckOpoueHHs comia-  Ykpainu 3 MB® BOavaeThcst HaJlaHHS TEXHIYHOT, iHpopMalTiii-
JBHUX BUTpPAT CHPHUYMHHUTH XBHIIOBAHHS Cepell IpOMa-  HOI i KOHCYJIBTATUBHOI JOMOMOTH 3 00Ky POHIY B HAMPIMKY
ISIH 1 COpPUSTHME MOCHJICHHIO COLIaJbHOI HANpPYKEHOCTi.  BCEOIYHOTO pedOpMyBaHHS COLIAILHO-EKOHOMITHOT MO THKH.
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AnHotanust. OxapakTepr30BaHbl OCHOBHBIE JTallbl B3aHMOACHCTBHS YKpanHbl ¢ MeXTyHapOIHBIM BaIIOTHBIM (DOHIOM,
MPOAaHaIU3UPOBAHbI OCHOBHBIE IPOrPAMMBI KPEIUTOBAaHUS cO cTOpoHbl PoHaa. OnpeneneHsl KIo4eBble MOMEHTHI JEHCTBYIO-
el mporpaMMbl MexaHu3Ma pacIIMpeHHOro (PMHAHCUPOBAHUS U OCHOBHBIE MPOOIeMBbI ee dpdekTrBHON peannsamu. O060-
3Ha4Y€Hbl OCHOBHBIC MEPOIIPHUATHS 110 YCOBEPIICHCTBOBAHHUIO COTPYAHUYECTBA MeX 1y YKpauHoi 1 MB® B Oyayiem.

Kurouessle ciioBa: MB®, BHemHee hrHaHCHpOBaHUE, KPEAUTHAS MTpOrpaMMa, MexaHu3M paclIMpeHHOro (PMHaHCUPOBa-
HUSI, TPAHIIL

Summary. The main stages of interaction of Ukraine with the International Monetary Fund are characterized, the main
programs of crediting from Fund are analyzed. The key moments of the existing program of the Mechanism of expanded financ-
ing and the main problems of her effective realization are defined. The main actions for improvement of cooperation between
Ukraine and the IMF in the future are designated.

Key words: IMF, external financing, credit program, Mechanism of expanded financing, tranche.
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